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 free and clear of hens and encumbrances whatsoever. The Mortgagor further covenants

and forever defend all and singular the premises unto the Mortgagee forever, from and against
e Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

eM‘w&ammtamdwmronows

; 1 That he w111 promptly pay the prmclpal of and interest on the mdebtedness evidenced by the said
. ‘ﬁ% at th! times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
" or in an améunt equal to one or more monthly payments on the principal that are next due on the note,
on the ﬁrat day of any month prior to maturity ; provided, however, that written notice of an intention
0 & dme stich privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
 event the debt is paid in full prior to maturity and at that time it is insured under the pro-
of the National Housmg Act, he will pay to the Mortgagee an insurance premium charge of one
per-ckntum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are msured under the provisions of the National

. Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual

- mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to

- discharge its obligation to the Federal Housmg Commissioner for mortgage insurance pre-

‘miums pursuant to the applicable provisions of the Nationhl Housing Act, as amended, and

regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay

. mortgage insurance premiums, credit to the account of the Mortgagor all payments made

under the provisions of fhls subsection which the l';nrtgageé has not become obligated to pay
‘to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the prémxums that w1ll next become due
and payable on policies of fire and other hazard mpurp,nce 1:over1ng the mortgaged property, -
- plus taxes and assessmenits next due on the mortgaged property (all as estimated by the Mort-
“gagee) less all sums already paid therefor divided by the nymber of months to elapse before
_one month prior to the date when such ground ren qreu:j:lms, taxes, and 'assessments will
become delinquent, such sums to be held by Mort m in trust to pay said g'round rents, pre- .
' niums, taxes, and spec‘uﬂ assessments,

(c) Al payments mentioned in the two preceding subaectioms of thns paragrs.ph qnd all payments
to be made under the note secured hereby shall be added wgether and the aggregate amount
. thereof. shall be paid by the. Mortgagor each month in a sx*xxle payment: to be apphed by the
Mortgagee to the following items in the order set forth: |
o 69 premmm charges under the contract of msnrancexthh the Federal Housing Com-
; . missioner;
(I1) taxes, special assessments, fire and other hnmi mnuranoe premmms
(1) interest on the note secured hereby;and !
(1v). amortization of the principal of saidnote. | - . !
‘Any deficiency in the amount of such aggregstemmthlx pa) ent,ghall,pnlwmndeguodby
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “Inte charge” not to exceed two: cents
(2¢) for each dollar ($1) of each payment more than fiftee (15) days in arrears tocoverthe
: extra expense involved i m handhng delinquent pnymm . ‘

8 If the total of the payments made by the Mortgagor - under {b)| of wwb 3 premdmcdmll
eeedtheamountofpaymentsactuallymadebythehlmm . ta A ‘
premiums, as the case may be, such excess shall be credited by the Mortg
be.made by the Mortgagor. If, however, the monthly ps 2
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tb# provisions. of the note W hereby’ full pay meut

. | thereby, the Mortgagee shall, in computing the amount of &

Mortgagor all payments made under the pravisions, of (a). of

. has not become obligated to pay to the Fedir: Housing Comm
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