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ee and clear of all Nens and encumbrances whatsoever. The Mortgagor further covenants

ywarrant and forever defend all and singular the premises unto the Mortgagee forever, from and against
Mortgagor and all persons whqmsoever‘ lawfully claiming the same or any part thereof.

as follows: I j ‘
L [T . L - i SRR ok ; i i )
1 Tllat he will-promptly pay the principal of and interest on, the indebtedness evidenced by the said
- nite, st the'times and in the manner therein provided. Privilege is resérved to pay the debt in whole,
' or i ah amount-équal o one or more monthly payments on the principal that are next due on the note,
 on the first day of any month prior; to maturity; provided, however, that written notice of an intention
' cige such privilege is given at least thirty (30) days prior to prepsyment; and, provided, further,
in the ¢vent the debt is paid in full prior to maturity and at that time it is insured under the pro-
ms of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
- pet¥ centum (1% ) of the original principal amount thereof, except that in no event shall the adjusted pre-
- mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
. tion to the Federal Housing Commissioner on account of mortgage insurance.

- 2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
_ until the said note is fully paid, the following sums: ‘ .
(a) If this mortgage and the note secured hereby are insured under the provisions of the National
. ‘Housing Act and so long as they continue to be so insured, pne-twelfth (1{,) of the annual
. mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
~ discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
' regulations: thereunder. The Mortgagee shall, on the termination of its obligation to pay
o ~ mortgage insurance premiums, credit to the accounft of the Mortgagor ail payments made
~ under the provisions of this subséction which the Mortgagee has n6t become obligated to pay
‘ - to the Federal Housing Commissioner. ‘ o :
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
"+ " and payable on policies of fire and other hazard insurance covering the mortgaged property,
" plustaxes and assessmen;\ta} next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to elapse before
- one month prior to the date when such ground rents, premiums, taxes, and assessments will
" become delinquent, such gums to be-held by Mortgagee in trust to pay said ground rents, pre-
: ~ miums, taxes, and spécial assessments. S SR T
_i(e) All payments mentioned in the two preceding subsections of this paragraph and all payments
"~ to be made under the note secured hereby shall be added together and the aggregate amount
" thereof shall be paid by the Mortgagor each month in a sina;lle payment to be applied by the
* Mortgagee to the following items in the order set forth: = . } S :
(1) premium charges under the contract of insurance with the Federal Housing Com-
‘missioner; o ‘
(1) taxes, special assessments, fire and other hazard insurance premiums;
- () interest on the nute secured hereby; and ‘ l P
' ay) amortization of the principal of said note. | | R ;
| | Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
' the Mortgager prior to the due date of the next such payment, constitute ‘an event of default
. under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
" (2¢) for each dollar ($1) of each payment more than fifteen Q15) days in arrears to cover the
. extra expense involved in handling delinquent payments, - A
| .1s : Co A I S
1 . If the total of the payments made by the Mortgagor under (&) of paragraph 2 preceding shall
iexceed the amount of payments actually made by the Mortgagee.for taxes or assessments-or insursnte
presiums, as the case may be, such eicess shall be credited by the Mortgsgee on subsequent payments to
besmade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asssssrhents and insnrance prémiums; when
the'same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
‘sary to make up the deficiency, on or before the date when payment of such taxes, assessments, .or insur-
ance premiums shall be due. If at any time the Mortgagor shal tender o the Mortgages, in accordsnce
with the provisions of the note secured hereby, full payment of ‘the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such ihde, credit to the account of: the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the fynds accumulated under the provisions of () of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale nises cove
if the property is otherwise acquired after default, the Mortgnige
mencement of such proceedings; or at the time the property
remaining in the funds accumulated under (b) of paragraph 2y
of ‘principal then remaining impaid vnder the note secured here

}ne ‘which shall have been made under (a) of paragraph 2,

|

. That he will pay all taxés, assedsments, water rates, and oth
fines, or impositions, for Which provision has not been made he
Mortgagee may pay the same; and that he 1 rompily deliver

. gagee. If the Mortgagor fails to make pepis. a
for taxes, assessments, or the like, jﬁ S ialhh

est af the rate det forth in:the note






