';”deeméd,ﬁo*bewa wailver of said rights or privileges

*1Qshouid the occasion to exercise such rights or privileges

’subsequently arise.

» v ' It is agreed that the Mortgager shall hold and enjoy the
}w?ipremises *above ccnveyed untll there 1s a default under this mortgage
or 1n the note secured hereby. It is the true meaning of this in-
T strument that it the Mortgagor shall fully perform all the terms, con-
ditions, and covenants of thils mortgage, and of the note secured hereby,
“that then this mortgage shall be utterly null and vold; otherwise to
B f remain in full force and virtue. If there 1s a default in any of the
terms, conditions, or covenants of this mortgage, or of the note
%afschred hereby, éhen, at the option of the Mortgagee, all sums then
’ owing by the Morégagor to the Mortgagee shall ‘become immediately due
‘and payable and this mortgage may be foreclosed. The Mortgagor waives
the benefit of«any appralsement laws of the State of South Carolina.
Should any 1egel broceedings be 1nstituted for the foreclosure of
this‘mortgage,'or‘should the Mortgagee become a party to any suit

, : : :
involving this mortgage or the title to the premises described herein,

or snould the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by sult or otherwise,
all costs and expenses (including continuation of abstract) incurred
by the Mortgagee, ‘and a reasonable attorney's fee, shall thereupon
become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered
and collected hereunder.

The terns "Mortgagor" and "Mortgagee" include and mean not
only the Mortgagor and the‘Mortgagee'but also their respective successors
and assigns, and the covenants herein contained shall bind, and the
benefits and advantages shall inure to, the respective successors and

assigns of the parties hereto. Whenever used, the singular number

}




