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(e) the Mortgagor shall forfeit or otherwise be déprived of its
corporate charter or franchises, permits, or licenses required to carry
on any material portion of its business; er '

(f) a final judgment shall be entered against the Mortgagor and shall
fem§in unsatisfied or without a stay in respect thereof for a period of thirty
30)days.

then in each and every case any noteholder may, by notice in writing to the Mort-
gagor and delivery of a copy thereof to the other noteholders, declare all unpaid
“principal of and accrued interest on any or all notes held by such nmoteholder to

be due and payable immediately; and upon any such declaration all such unpaid
principal and accrued interest 8o declared to be due and payable shall becoms

and be due and payable immediately, anything contained herein or in any note or

notes to the contrary notwithstanding; provided, however, that if at any time

after the unpaid principal of and accrued interest on any of the notes shall have
been so declared to be due and payable, all payments in respect of principal and
interest which shall have bscome due and payable by the terms of such note or

notes shall be paid to the respective noteholders, and all other defaults hereunder
and under the notes shall have been made good or secured to the satisfaction of all
the noteholders, then and in every such case, the noteholder or noteholders who shall
have declared the principal of and interest on notes held by such noteholder or
noteholders to be due and payable may, by, written notice to the Mortgagor and delivery
of a copy thereof to the other noteholders, ammul such declaration or declarations
and waive such default or defaults and the consequences thereof, but no such waiver
shall extend to or affect any subsequent default or impair any right consequent
thereon,

SECTION 2, If one or more of the events of default shall happen, the
majority noteholders, for itself or themselves, and as the apent or agents of
the other noteholders, perscnally or by attorney, in its or their discretion,
may, insofar as not prohibted by law:

(a) take immediate I ssession of the Mortgaged Property, collect and
receive all credits, outstanding accounts and bills receivabie of the Mort-
gagor and all rents income, reverues and profits pertaining to or arising
from the Mortgaged iroperty, or any part thereof, and issue binding receipts
therefor ; and manage, cc.reol and operate the Mortgaged Property as fully
as the Mortgagor might do if in posse-sion thereof, including, without limi-
tation, the making of all -repairs or replacements deemed necesgary or advisable;

(b) proceed to protect and enforce the rights of the Mortgagee and the
rights of the noteholder or noteholders under this Mortgage by suits or actions
in equity or at law in any court or courts of competent Jurisdiction, whether
for specific performance of any covenant or any agreement contained herein or
in aid of the execution of any power herein granted or for the foreclosure hereof
or hereunder or for the sale of the Mortgaged Property, or any part thereof, or
to collect the debts hereby secured or for the enforcement of such other additimnal
appropriate legal or equitable remedies as may be deemed most effectual to protect
and enforce the rights and remedies herein granted or conferred, and in the svent
of the institution of any such action or suit the noteholder or noteholders insti-
tuting such action or suit shall have the right to have appointed a receiver of
the Mortgaged Property and of all rents, income, revenues and profits pertaining
thereto or arising therefram derived, received or had fram the time of the com-
mencement, of such suit or action, and such receiver shall have all the usual powers
and duties of receivers in like aned similar cases, to the fullest extent permitted
by law, and if application shall be made for the appointment of a receiver the
Mort gagor hereby expressly consents that the court to which such application shall
be made may make said appointment ; and

(c) sell or cause to be sold all and' singular the Mortgaged Property
or any part threreof, and all right, title, interest, claim and demand of

683~ Mortgage T-2 -10-






