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',>-. ) " " TO HAVE AND TO’HOLD aﬁ and tinguhr th: said premiscs “unto the Morli;agce. its sgcc}n:sors

. «.and assigns forgver. - | .

.

. “The Mor{gagor covénants that he {i lawfully scized of the premises hereinabove described in

fee simple absolute, that he has good right and lawtul authority 1o sell, convey, or cncimber the same, -
and that the premises are free and clear of-all Liens and encumbrences whatsoever. The Mortgagor
.. further covenants.to warrant and forever defend all and singular the premises unto the Mortgagee
“forever, from and against the'Mortgagor and all pessons whumsoever Jawfully claiming’the same or
. any partthereoft . . C o : ‘ ST I A
The Mortgagor covenants and agrees as follows: L ’ o . .
. "1, That hc'.will promptly pay the principal of and, interest .on' the Indebledness evidenced by the
" said note, at the times and 1n the manner therein provided. . c ’

¢ - .

2. ‘That. this"'mortgage shall secure-the Mortzazee for sucmurther‘sums as may be advanced - :

»

., sessments, repairs or. other purposes:pursuant to the covenants herein, and”/also ‘any fuflher loans,
", -advances, readvances 6r credits thal may be madé haeafter to the Mortgagor by the  Mortgagee;-
*" and that all sums so advanced shall bear interest at the same rale as the Mortgage debt and shall be .-

- payable on demand of the Morigagee, unless otherwisc. provided in writing. °

herca(ter; at, the option of the Mortgagee, for the i;:mcm. of taxcs, insurance’ premiums, public as-

. 3., That he will keep ‘the. Improvements fiow existing or hereafter crected on the mortgaged
. - praperty insurcd as may be required from time to time by the Mortgagee against  loss by fire and
7. other hézards, in. such™ amounts as may be required by the Mortgagee, and in companies acceptabie to
" -it,'and that he does hereby assign to the Mortgagee all such policies, and that all such policies and
rencwals thereof shall be held by th_e,Mort'gagcq ani bave atlach\cd thercto Joss payable clauses in favor
o of, and in form acceptable 1, the Mortgagee. . AR ' SR
. 4. That he will kec all improvements now existing- or hercalter”erccted upon the inortgaged
" "+ preperty in good repair, and should heall to do 50, the Mortgagee may, at its option, enter upon said
premises, make whatever Tepalrs are- necessary,. aad- charge the expenses for such repairs to thet
martgage. debt. : IR N . ‘ Soe e
‘'~ " -5,  That the Mortgag?e may require the makor, co-maker or endorser of any indcbtedness secur-
ed hereby to carry life insurance upon himself in a sum sufficient to pay all sums - sccured- by this
mortgagt, designating the Mortgagee as beneficiary thercol, and, upon failure of the Mortgagor to pay
.. the premiums therefor, the ‘Mortgagee may, at its cption, pay .said premiums, and all sums so ad-.
* vanced by the Mortgagee shall becume a part of morigage debt. . - BT
.. 6. That, -togethér ‘with, and tn addition:to, the monthly payments of principal and interest
payable under the terms of the-note secured heréby, he will pay to the Mortgagee, on the first day .
. *of each month, until the infdcbtedness secured hereby is paid in full, a sum equal to one-twelfth of the
annual taxcs, public assessments and insurance premiums, as estimated by. the Mortgagee, and, on the
. - failure of the Mortgagor to pay all taxes, insuranc: premiums and publie assessments, the Mortgagee
.. - may, at its option, pay said items and, charge all advances therefor to the mortgage debt.
' 7. That he: hereby assigns all the rents, issues, and profits of the mortgaged premiscs from
" " and after any dcfault hereunder, and should legal proceedings be instituted pursuant to this_instrument,
then the Mortgagee shall have the right to have a‘receiver appointed of. the' rents, issucs, and profits,
. ‘who, after deducting all charges and expenses atteading such. proceedings and the' exccution of - his,
.. trust as receiver, shall apply the residie of the reats, issues, and - profits, toward the payment of the -
*" debt secured hercby.. R : . C A
. 8 That, at the. option of the Morti;ag,ee,.ihis mortgage -shall 'becon® "due and payable forth-
. with if the Mortgagor :shall conyey away said morigaged premises, or if the title shall becomé vested
. in uny other person’ in any mannér whatsoever other than by death of the Mortgagor. - L -
SO It is agreed -thst “the Mortgagor shall hold and enjoy the premises above conveyed unti
Ahete is a defaulf under this mortgage orin the not>%ecured- herely. It ig the true meaning of his
instrument that if the Mortgagor shall fully perform:all the terms, conditions; and .covenants of this
mortgage, ‘and ‘of thé pote securcd “hereby, that then this mortgage shall be utterly null and vdd; -
. " otherwlse to remain in full’ force and virtue. If there is a default in. any of the terms, conditions pr~
.. eovenants of this mortgage, or &f the notg sccured hereby, then; at the option of the Mortgagee, {1t *. .
sums then owing by the Mortgsgor to the Mortgagee shall become immediately due and payable apd
. this mortgage may be fureclosed.® Should any legal proceedings be instituted for the foreclosurefof
this mortgage, or should the Morigagee beconie a parly toany suit involving this Mortgage or the fitle .~
- to the premises described herein, or should the debt recured hereby or any part thereof be placfd in_
the hands of an attorney at Liw for collection by sult or otherwise, all costs and expenses incurrfd by
= the Mortgagee, and a reasonable attorney’s fee, shail thercupon become due and payable immedately
" or on demand, at the ‘option of the Morigagee, as a past of the debt secured thereby, and may be r!
: ered and.collected hereunder. . . . - - e s L .
. .10. The covenants hereip/ contained shall bina, and the "benefits and advantages shall inure 12
"’ the respectiv§ heirs, executory, administrators, sucessars, and assigns of the partles hereto. Whenever
used, the singular number shali~include the plural, the plural the singular, and the use ofany gender |
‘shall be applicable toall genders. #* = . - . - . ' ST o
WITNESS my Hand and seal this ‘1. day-of Febmiary .~ ...~ 1952 .
: SEned, Paled, and delivered | . And L [Fovrdne " (SEAL)
. Inthegresenceof: “»° .. . . - - 7 : : N . (SEAL) )
. . P : S : (SEAL) . -
H(SEAL)
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