%+ - or other hazards, the; Mortgagee may, at its ﬂption,-apFl

L 8. That, 2t the option of the Mortgagee, this moy

Y

P el

[

"TO HAVE AND TO HOLD 3ll and singulat the said premises unto the Mongagee, its suceessors and assigns <

forever. -

-7 The Mortgagor covenants that"he is lawfully seized of the premises hercinabove described in fee simple ab- -
.- solute, that he has iwd right and -lawful authority 10 "sell, convey, or encumber the same, and that.the premises are -
- free and clear of all liens and encumbrances whatsoever. The Mortgagos further covenants to warrant and forever de-
fend all and singular the premises unto the Mortgagee forever, from and against the Mongigor and all persons whom-
soever Jawfully claiming t}:c same or any: part thereof, - - S ‘ oL e :

‘o . The I\Ion‘gngd;'_cicwchgnis'arid hgrees as follows: - . RIS J ;
..+l That he will pmfnptly ay the principal of and interést on the indebtedness 'cvidchééd,vby the &aid note, at
Vth'c,limes and in lhc'manncr. herein provided. - - o o S B .
"oo'e . 2 That this m;ingagc shall secure lllc.i\iorfgagm for such further sums.ds may be advanced Ecréa[tcr, at“the

option of the Mortgagee, for the payment of taxes, insurance. premiums, . public assessments, repairs or %hcr purposes
pursuant to the covenants herein,’ and also any further loans, advances, readvanées or credits that may & made here-
after.to'the Mortgagor by the Morigagee; and that all sums so advanted 'shall bear interest ar the sime rate’as the |

Mortgige debt and shall be payable on demand of the Mongagee, unless othenwise provided in writing. ‘
D "3, That he will keep the improvements now. existing or_hercafter erected on the mortgaged property insured
.. as'may be rcijuired frum time to time by the Mortgagee against loss by. fire and other hazards, in such amounts as may
‘be required by the Mortgagee,-and in companies acceptable 1 it, sind thaf he does hereby assign to the Mongagee all
-such policies, and_that all such policics and-rencwals thercof shall be held by the Mortgagee and have attached thercto
Joss payable clauses in favor of, and in form acceptable 1o, the Mortgagee, and in the event of loss or destruction by fire
: ) y the proceeds of the insurance to the mortgage: indebtedness
“or to the restoration’ or repair of the propesty damaged.” ™ - - . ’ - T
. 4. That he will keep.all improvements now existing or hereafter erected wpon the mortgaged praperty in good
_sepair,"and should he fail 10'do so,.the Mortgagee, may, at fts option, enter upon said premises, make whatever repairs © -

are necessary, and charge the expenses for 'such répairs to the monigage debt, - - .

.. 5. That the Martgagee may require the maker, co-maker or. endorser. of any indebtedness secured  hereby .to
carry life ‘insurance upon himself in a sum sufficient to pay all sums secured by this mongage, designating, the NMort-
gagee as benehciary thereof, and, upon failure of the- Mortgagor to pay. the premiums therefor, ﬁlc Mortgagee may, as its

~option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mortgage debt.,

: 6. That, together with, and in addition 10, the monthly” payments of pn’nci}ml and interest payable under the
N . . . . T e ~
. -terms of the note secured hereby, he will pay. to the Mortgagee, on the first day of each month, until the mdcbxcdnc»\\‘?
- sceured hereby is paid in full, 4 sum cqual.to one-twelfth of the annual tixes, public assessments and- insurance pre-
miums, as estimated hy. the Morgagee, and, on the failure of the Mortgagor 10 pay all taxes, insurance premiums-and © "\
. publi¢ assessiments, the Mortgagee lxxa}y, at its aption, pay said items yod charge all advances therefor to the mongage
tdebt.r N S ' N

AN e

- 7. That he hereby assigns all the, renits, Hssues, and profi€ of the mortgiged premises from and after any de-
faule hereunder, and should legal proccedings b instituted pugduant to this instrument, then the Mortgagee shall have
“the right to have a receiver appointed of thys rents, issues, and pfolits, who, after deducting all charges and expenses
nllcnnﬁng such proceedings and the exggution sof his trust 4s receiver, shall apply the residuie of the rents, issues, and
profits, toward the payment of the debt jecured hereby, B S e

tage shall become due and payable forthwith if the Morgagor
" shall convey mmi'; said mortgaged premises, of'if the title/shall become vested in any other person in any mannet whatso-.
ever other than by death. of the Mortgagor. RN : : B

. 9. It is agreed that the Morigagor shall hold and enjoy the premises above conveyed until there is a- default
- undér this mongage or jn the note secured hereby, Ttds the true meaning: of this instrumerit that if the Mortgagor
“shall fully- perform -all ‘the-térms, conditions, and covenants of this morngage, und of the note sccured hereby, that
then this mortgage shall be utterly null and void; othenwise to remain in' full furce and virture, 10 there is a default in
any of the terms; conditiuns or covenants of this mortgage, or of the note secured hereby, then, at the option of the
Mortgagee, all sums then owing by the: Mortgagor to%dhe Morntgagee shall become immediately due and payable, and
_this moptgage may be foreclased.” Should any legal proceedings be institnted for the foreclosure of this mortgage, or
—.should the Morgagee become a party to-any suit involving this Mortgage or the title to the: premises described’
©  herein, or should the debt secured {wrchy or any part thereof be placed in the hands of an attorney. at law for collection
by suit or-otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attomey’s fee, shall thercupon
become, ducvand . pavable-immediately or on demand, at the option of ‘the Mortgagee, as a part of the debt secured
thereby, -and may be regovered and collected -hereunder. ) o : . e
~+~10, "The covenants herein contained shall bind, and the benelits 3nd advantages shall .insure 16, the respective
.- ‘heirs, executors, administrators, sucéessors; and assigns of the parties hereto, Whenever used, the singular number shall
. % include the plural, the plural the singular, and the use of any gender shall be appligable to all genders.

.-

WITNESS my hand and seal this 29th day of Soptember - 1951

Signed, scaled, and delivered nm_éﬂ‘”—z’zyuz’“‘#%“ﬂ Z_ - (SEAL) - -
igne nd del e - . : = . ; N 0

in the presence of:

» (SEAL)

— e (SEALY

(SEALY

1




