T

TO HAVE AND TO HOLD all :md smgulax th’ said premxscs unto the \Iortgagcc, its sucubsors
and assigns forever. S .

. The Morlgagar co‘.cnants thnt he is lawfullv seized: oi.thc premises hemmabovc described in

- fee simple absolute, that he has good nght and lawful aulhont) to sell; convey, or encumber the same, '
and that the premises.aré free and clear of all liens. and encumbrances whatsoever.  The- Mortgagor

“further covenants to warrant and forever defend all und singular the premises unto the Mortgagee

* forever, from-apd agamst the Mortgagor and all pessons whomsoever lawiully claiming the same or .
any part thereof. "~ - . . . o . \\ '

“The Mortgagor covenants and agrees as follows- oL - ' }

1. - That he will promptly pay the principal of and mtercst on the mdeblcduess cudenccd by thL

said note, at the times and in the manner therein provided.- Lot . [ ;

- 2. That this mortgage shall secure the Mortzagee -for such further sums as_ may bc advanced
liereafter, at the option of,the Mortgagee, for the payment of- t:ncs, ‘insurance ' premiums, public’ as-
sessments, repairs or other purposes pursuant to the covenants herein, .and also any further loans,

* adsunces, readvances | or credits that may be made hereafter to the Mortgagor. by the Mortgagee;
and that all sums so advanced ‘shall bear interest at the same rate as the Mortgage debt and shall be
parable on demand of the Mortgagce, unless otherw:se proudcd in’ writing.

“3. That. he will keep the 1mpro\'cments now existing or hercafter erected” .oh the mort;,agcd
property insured as may be required from time to time by the . Morigagee against loss by fire and -
other hezards, in -such amounts ds may be required by the Mortgagce, and in companies acceptavle to

it, and that he does hereby assign’ to the Mortgagee ail such policies, and that all such policies and-

. renewals thereof shall be held by the Mortgagee and have attached thereto loss pa'yablc clauses in favor - |

" oof, and in form acccptable ti, the Mortgngce : : =

4, That he. will keep all 1mprovcmcnts now existing .or hcrcaﬂer crcctcd upon the mortgaged
preperty in good repair, and should he [fail to do so, the Morlgagee may, at its option, enter upon said

- promiises, make whatc\er rcpmrs are neccs;ary_, aad chargc the c\penscs for such rcp:urs to. the
mortgage debt. ¢ . o :

5. That the Mort;,agec may. require the maker, co—makcr or endorscr of any mdcbtuimss secur-
‘ed hereby to carry hfe insurance upon himself in a sum- sufficient 10 pay all ‘sums  sceured by this

. mnrtgagc, dcsxgnatmg' the Mortgagee-as beneficiary thereof, and, upon failurc of the Mortgagor to pay

» the_premjums therefor, the Mortgagee mady, at-its eption, pay said premiums, and .)ll sums so ad-
_vanced by the Mortgagee shall become a part of mor: gage debt. . _;

. 6. That, together with, and in addition to, the monthly pn\ments of prmcxpal and mtercsl
pa'.'ublc under the terms of the note sccured hereby, he will pay to the Mortg,a;,ec, on the first day
of cach month, until’ the indebtedness secured hcruby is paid in full, a sum cqual to one-twellth uf the |
aniual taxcs, puk: slic assessments and insurance premiums; as estimated by the Mortgagee, and, on tth,‘,-}”‘ :

* failure of. the Mortgagor to pay all taxes, msurane‘ premiums and public assessments, the Monmgw
"mav at'its Opll()'l pay said items and charge ‘all adv.mct_s tharefor to the mortgdgc debt. -~

- 7. That he hereby assigns all the ruxts,_ issues, and pmms of the mortg: ged premiseg from .|
and after.any default hercunder, and should Iegal pmccc(lnuge be instituted pursuant to this instrument,
then the Mortgagee shall have. the right to have a receiver nppnmtcd of the .rents, issucs,. aml prufits,
who, - after deduchng all charges and expenses atteading such pmccedmgs and he executiun of his
trust as receiver, shall :\pply the residue of thc ants, l“ﬂlf‘s. and profits, toward the p13mcnt of the

" debt seeured. hereby. - . .# i

-8. That,at the optmn of the Mort:;agcc th's mort-;.u,u shall become due .md p.l\.mh- forth- .

~with if the Mort;,a;,nr shall. convey away said morigaged premises, or if the title shall bt.cumc vested
xmuny other persun in any manner whatsoever o'her than'by death of the 1-‘[«)rtu.n tor.  § -

9, It is agrced that the Mbrlgagur shall hold and enjoy the premises above’ LOll\L}L‘d unul
there is a default under this mortgage or in ‘the note secured hereby. It is the true meaning of this
instrument that ii-the Mortgagor shall fully perform all the terms,- cnndluom,, and covenants of this
mortgage, and of the note sccured hereby, that then this mortgage shall be utterly nul\ and - void;
otherwise to remain in “full iorce and virtue. If there'is a default in any of the terms, cumhtwna or

" covenarnts of this_mortgage, or ‘of tlie note secured hereby, then, ‘at the option of the Mor(gag,ec, all .
sums then owing by the Mortgagor to the Mortgagee shall become immediately due and pq)ublc and
this mortgage may be foreclosed. Shou]d any legal pmmechn"s be instituted for the foreclosure of

_ this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title
to the_premises described herein, ‘o should the debt secured erLby or any part thereof be placed m

" the hands of an allorne) at Jaw for collection by suit or mhcr\usc, nllgn:la and expenses incursed - by-

" the Mortgagee, and a reasonable: attorney’s fek, shall thereupon becomi€ due and payable® immediataty

_-or on demand, at the option of the Mnrlgagcc, as a.part of the debit su.ured thereby, nml ma» be 206V-

~ered and collected hereunder,  »- -

10. ‘The covenants hcrmrr-cvmamud shall bmu nnd the benrfits nnd adv anl:u,m. sh'\ll inure to,

"the re:,peclx\e lxc:nr:. c\ccutors, adm:mstraturs sucesvars, and assinis uf the partics. hereto. Whenever
uscd, the smg,Lul.n number ‘shall” include  the plaral, thé plural the singular, and the use of aby gondor
skall be applicable to all genders.: | T . :

WITNESS my hnnd ."md seal this .2 day of~ Octobur e 19 51
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