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TO HAVE AND TO HOLD nll and smgula.r th‘ amd premxses unto the \Iortgagee, its successors
and assigns {orever. ) _
The Mortgngor covcnants that he is laqully seized of the prcmxscs hcrcmabove de:cnbcd in
fce 51mple absolute, that he has’ good ‘right and lawful authority to sell, convey, or encumber the same, -
and that the premises are free and ‘clear of all liens and encumbrances whatsoéver. | The Morlgagur;
furthér covenants to warrant and forever defend all and singular -the premises unto the Mortgagee
- forever, from and against thc Mozlgagor .-md all pe‘sons whomsoucr lnwfullv claxmmg the same or
"any part théreoi: R v ‘ , e
- The \Iortgagor coven:mfs and ngrces as follows‘ '_ : BN o AP
“1..“That he will promptly pay the principal of and mtcrcst. on lhc mdebtcdncss t.\xdenccd by the
. said note, at the times and in the manner therein provided.
2. That this mortgagc shall sccure the Mortgayee for such furthcr sums as may bc advanced - -
hcrcaf ter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, pubhc as-

. — sessments, repairs ar. other purposes pursuant to the covenants Jerein, and also any further loans,

adv .mces. readvances or: credits that may be made haicafter to jllu: \lortg,ngor by the Mortgagee; . -

and’ that all sums so advanced shall bear interest at the same rate as the Mortgugc debt and shall be
*parable on dem1rd of the Mortgngcc, unless otherwise pmndcd in ‘writing..- . o g
3. That . hc will keep the xmprovemcnts now existing or hercafter crcctcd on thc mortgagcd o
pr}\perl) insured as may be required from time to time by the Mortgagee against loss- by’ fire.and~
~“other hezards, in-such amounts as may be required by the Mortgagee, and.in companies acceptanleto . -

it, and.that he does hcreby assign to the Mortgage> il such policies, and that all such policies and
. rencwals thereof shall be held by the Mortgagee and have ultachcd thcrcto loss pa} able clauses in-favor
of, and in form acccplnblc tl, the Mortgngcc, B . ' .
4. That"he will keep all improvements now- c\utmg or hcrcaﬂcr erected upon the mortgngcd o

" preperty in good repair; and should lu. fail"to do so,: the. Mortgagee may; at its option, enier upon said S

" premises,. make whatever rcpmrs nm* nccessary. :nd chnrz,c lhc cxpcnscs for such™ repairs to "the
m"rtg,age debt S . i .

e TEE T That the- Morlgngcc mu) rcquu‘c the nmk’r. coqn.nktr or endorsur of any indt,btcdncss secur-

" ed hereby to carry life insurance’upon himself in a sum sufficient 1 pay all Sums sceured “by this
. mortgage, designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay
the premiums therefor, the Mortgagee tay, at its upuon, pay said prv.mxums, and all sums so'ad-
v.mccd by thr- Mortgagcc shall bccomc a part of mom,'nrc debt. S ’
6. That togetlier with, and in addition to, the monthly payments 0[ principal’ and interest -
pnvablc aunder the terms of the note secured hcrcb,. he will pay to the Murtg,agcc on ‘the first day -
" of cach month, until the indebtedness secured’ hereby is pmd in full, a sum cqual to one—twclith of the
- annual taxes, public assedsments and msuranccq)rc'mums ‘as"estimated by the Mortgagee, :md on the: .
. failure of the Mortgngor to pay all taxes, insuranc> ptemiums and public assessments, the ‘Mortgagee
ma), at its oplion, pay sdid items and char;,(_ all ndv.nmcs therefor to the mortgage debt, - .
‘7. That he hereby assigns all- the rults, issucs, -and pmms of the xxxorlg1ge<l pn.-mlsc:. from
and after any .default- hereunder, and should legal proceedings be-instituted pursuant to this instrument,
then the Mortgagee shall have the right to have a receiver appuinted ‘of the_rents, issucs, nnd profits,
who, after deducting all charges and expenses Meading such proceedings and ‘the e\cumuu of his. .-
trust.as Teeeiver, shall :.\ppl) ‘the rcsxduc ot thc rqnls. m.um. .'md proms, m\\ard tlu: pa)mcm of the o
~debt m.curcd hercby. . T . . .
. 8. That, at_the ophnn u[ the’ Mortgagcc, h-:. mnrm.u,c sh.nl’] bcmmc duu ‘and pa\nhlu fort‘x-
Swith if the Moxl;,a;,or shall wn\'c} away said moerigaged premises, or if the title shall become, vested

g, lt is n;,rgcd that the Mmu,.u'nx shall hold and” enjuy the prcmhes above conveyed until
“thete is a-defauit under this mortgage or'in the note sceured hereby. . - It is the true meaning of this
instrument -that if the Mortgagor shall-fully perform all the terms, conditions, and covenants of this
mortgage, and: ol the nute sccuud hcrcb,). that then this mortyage shall be -utterly null und veid;.
otherwise to remain in full fnrue and -virtye!™ If there is a defaull in- any- of the terms, tonditivns or.- )
" covenants ‘of this mort;,age, or of the noz‘. secured hiereby, - then, at the option of the Mortgagee, all | -
“sums then u\\mg by the Mortgagor to the Morq,ar'w shall. become immediately due and payable and
this mortgdye tray be furcclosed. | Should any legat proctedings be instituted for the fureclosure -of

" - = this mortgage, m? should the Morlgagce become a party to any sult invelving this Mortgage or the title

to the premises described herein, or, should the debt sceured hereby or any part thereof be placed in
‘the hands.of an atlorney at law for collection by suit or otherwise, all costs and expenses incurred by
the Mortgagee, and a reasonable attorney's fe#, shall thereupon become,due and- payable ‘immediately
or on dcman*at the option of the Mort;,agcc, as a part of the d(;bt sucurcd llxcrcby and ma) br- Tecov-
ered .apd collected. hereunder. o -

o :," 10.: The' covenants. herein - confained shnll bing, and lhe bcncma and nd\anlages shall inure to;

. the respective hexrs, executors, administrators,” sucesvors, and assigns of the parties hereto. Whenever v
used, the singular numbér - shall include the pl.xml the plural the smgular. and the use of uny "cnder
shall be applxcab'c to all gcnders. S

- WITNESS my. hnnd nnd scal this 3 g day of . October _‘ - 19 51' .
, &lgned sealed, and demmd s J'/zmwu /}pmnzﬁ tmﬁrﬁs ~.L;-". R
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