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v p ’ T(_)‘l {AVE AND TO HOLD, all'and ii.ngular the said p.rcmixs unto tht Mortgager, its SUCTCSSarS and .l‘SSi_\;lh‘ )
. forever. e ) R RN ) .

L - The Mortgagor covenants that "he i lawfully scized of the premises hercinabove described in foe simple ab-
. solute, that he has right and lawful autherity to sell, convey, or encumber the same, and that the premises are
et T ree and dlear of all Tiens and encumbrances, whatwever, The Morigagor further ‘covenants to warrant unvj forever ‘de-
fendd all and singular the premises unto the Mortgagee fotever, from-and against the Mortgagoe and all persons whoms
socver fawlully claiming th same’or any part thereof, 1 i . ’ : ’

S

The Mortgagoteovenants and agrees.as follows: - LRI v

- - » L-Thathe will promptly pay the principal of and interest on the indebtedness evidenced by the sid- note,"at
" the times and in the manner therein provided. * : : ’

% That this-mortgagé shall secure the Mortgagee for such funher sums ax may be ddvanced hereafter. at the
o option of the Mortgagee, for the payment of taxes, insumance premiums, public assessments, repairs or other purposes
: pucsuant Yo the covenants herein, and also any further Joans, advances, readvances or eredits that may be made here-
altér ta the Mortgagor by the Mortgagee; and that all sums s advaneed shall besr interest at the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

oo ; “3. ‘That he will kecp the improvements now existing or hereafter erected ori the mortgaged property insured
L as may be required from time to time by the Mortgagee against-loss beGre and othyf hazards, in such amounts as may
“vo . be required by the Mort tagee, and in companies acceptable 1o it, aifd thy s hereby assign to the Mortgagee all

. such-policies, and that all such policics and renewals thereolshall be'teld by the Nongagee and have attached thereto

s loss payable’clauses in favor of, and in form acteptable to, the Mortgahee, and in thy event of Joss or destruction by fire

;=77 b or other hazards, the Mortgagee may, at its option, apply the proceed\ of the insyfance to the mortgage indebtedness |
s or fo the restoration ar repair of the property damaged. cee -

e "~ 4 That he will keep all im rovements now existing orhereafter erected upon the mongaged property in gol
- repair, and should he fail to do <, the Mongagee may, at its option, enter upon said premises, make whatever repairs
are necessary, and charge the expenses_ for such repains to the mortgage deb.

+ . : . - . . V X i
5. That the Mortgagee may require the maker, codifdker or endoner of any indthtedness secured hereby o
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the Mort-
_sagee as beneficiary thereof, and, ulpun failure of the Mortgagoto pay the premiums therefor, the Mortgagee may, at its

option, pay said premiums, and all'sums w advanced by the Mortgagee shall become a part of the mortgage debt.

- Y.+ 6. That, together with, and in addition to, the monthly payments of principal .and interest payable under the
. " terms of the note secured hereby, he will pay to the Mortgagee. on the fest day nll ¢ach month, unnl the indebtedness
.. sccured hereby is paid in full, 2 sum cqual to one-twelfth of the annual taxes, public asessments and insurance, pre-
Seo T “miums, as estimated by the Mortgagee, and, on the failure of he Mortgagor to pay all u insurance premiums. and

o . public assessments, the Mortgagee may, at its option, pay said items and ch.lrgc Al advances. therefor to the mortgage

debr. -

7. That hé hereby assigns all the rents, issucs, and’profits of the morgraged premises, from and after any de-
fault hereunder, and should legal proceedings be institited-pursuant to this fir{humcm. then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, ;lmr profits, who, after deducting all charges and’ expenses
attending such- procendings and the execution of his trust as recuiver, shall apply the residue of the rents, issues, and
profits, toward lg\,c payment of the debt secured herehy. ’ o

8. That, at the option of the Mortgagee, this martgage shall become due and payable forthwith if the Morgagor
shall convey away <aid mortgaged premises, or if the title sha Phevame vested in amy other penon in any manner whatso-.
ever other than by death of the Mortgagor. o

- i .
. 9. It is agreed that the Mortgagor shall hold and enjov the premises above conveved until there s a default
under this mortgage or in the note weeured hereby, It is the true meaning of this instriment that if the Mongagor
- shall fully perform all the teffis, conditions, and covenants of this mortgage, and of the note secured hereby, that
then this mortgage shall he utterly null and void: othenwise 10 eman in full foree and virtue, I there is a default in
any of the tenms, conditions or covenants of this mortaage. or of the note sceured bereby, then, ar the option of the
Morgagee, all sums then owing by the Morgagor 10 the Mortgapee shall hecome immadiately due and payable, and
this montgage may be forecdosed. Should any legal proceedings be instituted for the Toreclngre of this mortgage, or
should the Mortgagee become o parts 1o any suit imvolong this Mortgage or the title 1o the premises deseribed
. hereing oe should the debr securned. wereby or any pant thereal be pliced in the hands of an attomiy at baw Forcollection
by suit or atherwise, all costs anil expenses incurred by the Mongagee, wid a reawonable attornev’s fee, shall thereupon

-7 become due and payable immediately or on demand. at the wption of the Morgagee, as a part of the*debt secured
* therehy, and may be recovered and collecred heteunder. .~ ° — ) .
+ 10. The covenants herein contained <hall bind, and the benefits and advantages shall insure 1o, the respective

heir, executors, administrators, successans, and assigns of the paties hereto,. Whenever used. the singular number shall
include the plaral, the plural the singular, and the use of any w@nder shall be applicable o all gpenders.

T WITNESS my hand and scal this 2lth day of  September - 19 51
Signed, sealed, and delivered

T St o o | E. ok i
‘ in the presence of; _ - ) .
- . tremenly_gé'_‘,!}-_ﬁg;_ %ngm
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