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premises are free and cleat of all liens and encumbranees whntsoc\cr. 'l'hc Mortxagor turther cov enants

ﬁownmnt and forever dcfend all and singular the premises unto the Mortgnzee forever, from and ugamst
tho Mortgazor nnd nll persons whamsoever lnwfully clnuning the same or any part thercof R

e 1. That he wm promptlypay the principnl of and intemt on the indebtedness gvidenced by the snid o
note, at the times and in the manner therein provided. - Privilege is reserved to pay the debt.in whole, .~ -
~"-or.in an amount equal to one or more monthly payments on the principal that-are next due'on the note, , -

..+ on the first day of any month prior to maturity; provided, however, that written notice of an-intention *
" toexerelse such privilege Is given at least thirty (30) days prior to prepayment; and, provided, further,
- that in the event the debt is pald in full prior to maturity and at that.time it is, insured under the pro-

. visions of the National Housing Act; he will pay to the Mortgagee an insurance premium charge of one .

. -—per ‘centum (1% ) of the original prineipal amount thereof, except that in no ev ent shall the adjusted pre-

‘mium exceed the aggregate amount of premium charges which would have been payable if themortgage . .
had eontinued to be insured tintil maturity ; such payment to be applied by the Mortgngee upon its oblign- .
tion to the Federal Houxing Commissiouer on account of mortgage insprance, o

: 2. Tbat, together with, and in addition to, the monthly pnyments of pnnclpal and xntemt paynble
o under the terms of the poté sccured hereby, he will pay to the Mortgngee, on the first day of cach month
_until the said note is fully paid, the following sums:
: Z ' (a) If this mortgage and the note secured hereby lnsured under the provislons of the National -
. * ‘Housing Act and so0 long as they continue tg bé so irisurcd, ‘one-twelfth (14,) of the annual-
“ mortgage insurance premitim for the purpose of putting the Mortgagee in funds with which’ to -
discharge its obligation to the Federal Housmg Commissioner for mortgago {nsurance pre-
' . +miums pursuant to the applicable provisions’ of the National Housing Act, as amended, and
,.-','regulations thereunder The. Mortgages shall, on the termination’.of jts oblfgntion to pay -
.+, mortgage- insurance premiums,-credit to the account of thie: Morfgﬁgor all payments' made
""" under the provisions'of this subsection which the: Mortgagee hns not become obhguted to puy
g to the Federal Housing Commissioner. ) S
R (b) A sum equal to the ground rents, if any, next due, plus the prcmiums thnt mll next bccomc due T
and payablé on policles of fire and other hnznrd insurance covering the mortgaged property, -
- 7% plus faxes and assessments next due on the mortgaged property (all as estimated by the Mort-
- gaged) less all sums already pnid therefor divided by the number of months to clapse before
- /'’ one month prior to tho date when such ground rents, premiums, taxes, and assessments. will
““become delinquent, such sums to be held by Mortgagee in trust to pay snxd ground rents, pre- - -
’ miums, tnxes, and special asseosments i O
(c) Al paymenta mentioned in.the two’ prccedmg subscctions of this puragmph nnd nll pnymenta S
~.". " to be made under.the hote sccured hereby shall be added together and the ugm'egnte amount
* thereof- be pald by the Mortgagor.esich month in a single pnyment to be npphed by thc -
-. Mortga, o the following items in the order set forth:
: ~{1) premjum chnrges under the contmct of. insurunce wnth the Fedeml Housing Com- ;"
missioner; < "’\L
-(11) taxes, special nssessments ﬁre nnd other hn.znrd insurnnce premiums, )
(). interest on the nite secured hereby;and st .
" (1v) amortization of the principal of said note. -
’ Any deficlency in the amount of such aggregate monthly pnyment. shnll unlm mn,de good by .
the Mortgagor prior to the due date of the next such phyment, constitute an event of default - /
. -under this _mortgage, - The Mortgagee may colleet a-“late charge” not to exceed two cents -
(2¢) for cach dollar ($1) of eac}iﬁmyment more thm\ fifteen (16) dnys in arrears to cower the ~
extra. expense mvol\ed fn" hnndling de]mqucnt puyments 4

R "8 If the mm of tho payments made by the Mortgagor under (b) of pm-ng'rnph 2 prcceding ahull
7+s exceed the amount of payments actually made-by the Mortgagee for taxes or asstssments or, insurance
. *premiums, as the case may be, such excess shall be credited-by-the Mortgagee on subsequent paymentas to
. be made.by the Mortgagor. - If however, the monthly pa;mxcnts made by thé'Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient ta pay taxes and nssessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay fo the Mortgagee any amount neges-
_ sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
" - .ance premjums shall be due, If at any, time the Mortgagor shall ténder to the Mortgages, in accordance
v v - with the provisions of the note secured hereby, full payment of the entire indcbtedness represented
thereby, the Mortgum shall, in computing the’amount of such indcbtedness,. credit to the account of the
Mortgagor all payments made under the provisions of {a) of paragraph 2 hercof which the Mortgagee -
" has not become obligated to pay to the Federal Housing Commlsaxoncr, and any balance remaining in
the funds accumulated under the provisions of (b) of parumph 2 hereof, ' If there shall be a default
" under any of the provisions of this mortgage resultingina publjc sale of the premises cov ered hereby, or
‘if the property is otherwise acquired after default, the Mortgngee -shall apply, at the'time of the com-
- mencement of such’ proccedmgs, or at the time the property is' othermse acquired, the balance then
- . remaining in the funds mumulntcd under (b) of paragraph 2 prcccding', a3 a credit against the umount
. of.principal then remaining unpdii under the note sccured hereby. and sllal{ propcrly nd;ust any pay‘
ments which ghall have been made under«(a) of paragraph 2. e x £ S

- 4. That he'will pay all tnxes, musmcnts water rates, nhd other gm emmental or mumcxpnl chargm
ey, or impositions, for which provision hns not been made hcrembcforc, ‘and in default thercof the
pagee may pay the same; and that he wiil promptly deliver the official feceipts therefor, to.the Mort--
\the Mortgagor fails to make any ‘payments provided for i in this éction or any other payments
ngessments, or the like, the Mortgagee may pay the same, nnd all”numx so paid shall bear inter-
.est’ nt the ratesct forth in the note sccurcd hereby from the date of fudx nd\nncu und.shall be sccurcd by

‘
3" LA, o
kcop the prcmxses in as good order and condmou as I ey are now nnd w nll not commil. )

li’




