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<7+ the pi'opqty\i:'bthqr?» acquired after default, the Mortgages shall apply, at the time of the commencement
. of such proceedings, dr at the time the property is otherwise acquired, the ‘amount then remaining to credit
 of Mortgegor under.(s) of paregraph 2 precoding, as 'a ‘eredit on thé-intetest accrued.and, unpaid and the,
' ~’f.bphnooto.ﬁ§aprig5:ipd then remaining unpaid on the note secured hereby. @~ . . ¢ . :
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0 7i2E 2 8. He will pay.all'taxes, assessments, water rates, and othef goverhmental or municipal charges, fines, or
.-Impositions, for which provision has not béen made hereinbefore, «and in default thereof the Jlortgagee may pay the'

" ., same; and will promptly deliver the official receipts therefor to the-Mortgagee. If the Mortgagor fails to make

“any payments provided for in this section or Any other payments for taxes, asscsements, or the like, the Mortgagee
. tmay psy the same, and all sums so paid shall bear interest at the rate'of four per centum (4%,) per.annum from the
date of such adyance and shall be sccured by this mortgage. & | - - o : o
‘ -.6. Upon the request of the Mort the Mortgagor shall execute and deliver a supplenental note or notes
“for the sum’ or.sums advanced by tho Mortgagee for the alteration, modernization, {mprovement, malntepance o Lo
- repair of aald premists, for'taxcs or niscasmenta ngainst the same and for any other purpose authorized hercundér.. .
. Bald note or notes ahall be secured bereby on a parity with and'as fully as if the'advance evidenced therebycere
. Included in the note first described'above. Said supplemental note or notes shall bear interest at four per céntufn .
- {4%%) per annum and shall bo payable in approximately equal monthly payments for such period as may be sgreed -
“upon by the creditor and debtor: ‘Failing to agteo on the maturity, the whole of the sum or sams so advanced shall -

-+~ be dus and’ payable thirty (30) days after demand by the ereditor.. In no event.shall the maturity extend beyond : .
: “the ultimate maturity of the note first described above. - et o L - T '
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TN A He'will'keep;{hq premises in'as good order and condition as they.are now, rcasonable vu;e;i' and tear
exceptod, and will not commit or.permit any wasts, thereof. .~ o ] L o

"% 8. He will continuously maintain hazard insurance of such typa or typesand atiounts is Mortgagee may
.{rom time to time require, on the improvemerits now or hereafter on'said premiscs; and except when payment -
~ for all such premiums has theretofore been made under (a) of paragraph 2 hercol, he will pay promptly when® -

duo any premiums therefor. ~All inauranco shall bo carried in companies approved by the Mortgagee and the

policies and, reaewals thereof shall be'held by, the Moftgagee and have attached thereto Toss payable clauses - .

- in {avor of and in form acceptablo to the Mortgngee. In event of loss Mortgagor will give immediato notice -
- by mail to the Mortgages, who may mako proof.of lossif not mnde promptly by Mortgagor, and each insur-
ance company concerned is hereby authorizéd and directed to make payment for ‘such Josa dircctly to-the - . -

Mortgoges instead of to the Mortgagor and Mortgages jointly, and the insurunce proceeds; or any part

* ‘therdof, may be applied by the Mortgageo at-ita option cither to the reduction of -the indebtodness hereby .
secured of to tho restoration or repair of the property damaged. In event of foreclosure of this mortgago, or
other transfer of title fo the mortgaged property in extinguishment of the indebtedness securgd hereby, all
right, title and interest of tha Mortgagor in and to any insurance policies then’ in force shall pass. to the

" purchaser or grantee. . 7 . T e RPN
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9. Ho herchy assigns all tho/rénb, jssucs, and profits of the mortgaged premiscs from nndqn'ﬂér-nny default
hereunder, and should legal p ngs be instituted pursuant to’ this instrument, then the Mortgageo shall have
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and cxpenses
attending such proccedings and the execution of his trust as receiver, shall apply the residug of the redts, issues, and

* profits, toward the. payment of tho debt sccured hereby. - = 7 - - . . oo -
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. Itisegreed that tho Mortgagor shall hold and enjoy the premises above conveyed until thero fs a default under
. this mostgage or in the note sccured hereby. 1f the Merstgngor shall fully” perform all thq terms, conditions, and
covénants ‘of this mortgage, and of the note sccured hereby, then this inortgage shall bo null and void; otherwise
- to remain In full force and virtue. . If there is a default in any of the terms, conditions, o covenants of this mortgage, .
" or of-thie note sccured hereby, then, at the optlon of tho Mortgagee, all sums then owing by the Mortgagor to the .
Mortgageo shall beoorae immediately due and payablé aad this mortgage may be foreclosed. The Mortgagor waives
the besefit of any sppralscment laws of the State of South: Carolina. " Should the Mortgagee bécome a party to any
gult involving this mortgage or the title to the premised described hercin. (excluding legal proceedings instituted
for foreclosurs or for the collection 6f tho debt secured hereby) all costs and expenscs reasonably incurred by the
Mortgagee, and o reasonable attorney’s fee, shall b sccured-hereby and shall become dua and payable thirty (30) -
" days after demand. ‘Should any legal proceedings bo insti  for the foreclosuré of this mortgage, or should the - -
- . 'debt sccured hereby or any part { be placed in tho hanils of an attorney at law for collection by suit or other-
* wise, all costs and expenses, incliding continuation of abstract and a reasonable attorney’s fee, shall be gecured o
hereby, shall become due #nd payable immedintely or on demand, and may be recovered and collegted hereunder: .- - e
. A Hfithe indebtedness sccured héreby be guaranteed or insured under the Servicemen's Readjustment Act, as
_“amended, such Act and Regulations fzsued thereunder and in effect on the date hercof ehall govern the rights, dutles
and lishilities of the partles hereto, and any provisions of this or other {nstruments executed 'in connection with sald
indebtednces which are inconsistent with said Act or Regulations are hereby atended to conform thereto. . = -
-~ . _The covenaits herein contained shall bind, and the benefits and sdvantages ghall fnure to, the respeetive heirs,
-~ exceutors, administrators, succesedrs, and assigns of the parties hereto. - Whenever used, the singular number shall -
Ancludo the pliral, tho plural, the singular, the. use of any’gender shall'be 'applieable to all genders, and the term
. “Mortgagee"t shall include. any payeo ‘of the indebtedness hereby sccured or-ahy transferce thereol® whether by
] 'opcmllonnthwg:’oth’cr’wise.’ o s . : ’ AR . N e
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