Tomﬁmmﬂow allandtheemd ropert unto the Mortgagee, et :
M unto his: meeeeeérl in su :tfice.p age e}éch and hisg or the:l.r assigns, forever. ,J <.

The Morbgagor oovenants that: he is, lawfuﬂy seized of the premises heremabove described in fee simple absolute

or encmnber tvhe iame, and that. thp xmpmme are free and clear of all liens and encumbrances whatsoever exeept a8

"‘herein otherwise recited. Thé Moztciqor further covenants to wgrrant and forever defend all and singular the
.mummwyed \mtotbeMmMeefmm, from and against the Mortgagorandallpersonswhomsoevet
le , ing the same or any po.rt thereof.

Thq Moxmgm- wmante md agrees as followa' |

1 ‘He will promptly pe,y the principal of and interest on: the indebtedness evidenced by the said note, at the
time and in-the-inanner therein- provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire mdebwm or any part themof not less than the amount of one installment, or one hundred dollars:($100.00),
whicheverm leus.

Tmﬁ!er with, and in additﬁm to, the monthly payments’ of principal and interest payable under the terms
‘ ‘ ;_,heuby hewﬂ&mﬂyt?ﬂ\e Mettgagee ontheﬁmdayofeachmonthuntllthemdnote1sfully

: (a) A enm equal to the ground renta, if any, next due, plus the" premmms that will next bécome dué and payable
’ on policiee of fire and other hagard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged pnoperty (all as estimated by the Mortgagee, and of which the Mortgagor is

" notified) less all sums already paid therefor divided by the humber of months to elapse before one month

" prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a smgle payment each month, to be applied to the following items in the order
stated:

‘(1) taxes, special assessments, fire and other hazard insurance premiums;
(x1) interest on the note secured hereby; and

() amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
-+, . -mortgage. The Mortgagee may collect a “late charge” not to exceed an amount equal to four per centum
L (4%%) of any instadlment which is not paid within fifteen (15) days from the due date thereof to cover the

e exh'a expense mvolved in handhng dehnquent payments v

- 3 .H tho btd o( the paymentemde by the Mertgegor under (a) of paragra.ph 2. precedmg sha.ll exceed the
-amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become.due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
,payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
c*deﬁciency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in ‘

accordance with the ﬁrovxmons of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remalmng under the provisions of (8) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resultmg in a pubhc sale of the premises covered hereby, or if
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