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STATE OF SOUTH.CAROLINA )
COUNTY OF CGREENVILIE ) ~ ASSIGNMENT

FOR VAIUE RRCEIVED Canal Insurance Company hereby assigns, transfers
and sets over to New York Life Insurance Company the within mortgage and the note
which the same secures without recourse, J :

’ Dated this 29th day of November, 1950,
"IN THE PRESENCE OF: - - » :

*

CANAL INSURNNGE COMPANY &'
ING

. ’ - Vice President ’

Assignment Recorded November 30th. 1850 at 9:177A. M.

To Have aNp To Howb, all and miular the said property unto the Mortgagee, its sucoessors and assigns forever.

~ The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful autharity to sell, convey,
or encumber the same, and that the prerpises are free and olea¥ of all liens and encumbranoes Whatsoever except as
heeein otherwise recited. The Mortgagor further dovénants to warrant and forever défend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully elaiming the same or any part, thereof. A : ‘

. The Mortgagof covensnts and agroes ds follows: o |
1. He will promptly pay the principel of and interest on the indebtedness evidensed by the said note, at the
tifné and in the manner therein provided. Privilege is reserved 1o prepay at any tithe; without premium or fee, the
etitire inidebtedness or any part, theréof not less than the amdunt of one installmetit, or drie nanidred dollars ($100.00),

whichever is less.

2. Together with, and in addition to, the monthly psyments’of principal and interest payable under the terms
of the note secured hereby, he will pay to the Morigagee, an the first day of each month uhtil the kaid note is fully
(8) A sum equal to the ground rents, if any, next due, plus the preshfums that will next become due and payable

on policies of fire and other hasard insurance covering the morigaged property, plus taxes and assessments

next due on the mortgaged property (all as estitnated by the Mortgagee, and of which thé Mortgagor is -

notified) less all sums aiready paid therefor divided by the number of months to elapse before o6 month

prior to-the date when such grotind rents, premiums, taxes anid assessments will becomne delinquent, such
sums to be held by Mortgagee in trust to pay said ground réats, premiurns, taxes and special assessments.

(b) “The aggregate of the amounts payable pursuant to subparagraph (s) snd those payable on'the note secured
- heteby, shall be paid in a single payment each month; to be applied to the following items in the order
stated: i oty . S . S e s
(x) taxes, special assesgments, fire and other liasard insurance premiums; -
(1) interest on the note sevured hereby;and . - -
' (mr) amortisation of the priucipal of said note. ‘ . o
Aby definienoy in the amount of such aggregate monthly payment, shall, unless made good by the
~* Morigagor prior to the due date of the next such paymes “event of default under this
s mmmvdvdhmm ymebte. < o0
3. I the total of the paymenis miade by the Mortgagor Giker parsggaph 2. preveding shall exoced the

| days sfter writtem motice fagm the Mortgages stating the:amount of the

‘mall. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby,thaMoan'hcompuﬁpgtheamomtofmhindeeu,medittothamomtoftheMortmor
any credit balance remaining under the previsions of (s) of paragpaph 2 hereof. If there shall be a default
ynder any of the provisions of this morigage resulting in s public.sale of the premises covered hereby, or if
: ! ) 10—40885-1

S 5 RTINS




