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\ TO HAVE ANb TO HOLD "all and.' i . |
* assigos forever. » ol @ singular the said praperl)? ?nto the Mortgagee:“ 1fs sflcmrs and

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute (or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority
to sell, convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor further covenants to warrant and foreyer defend
all and singular the premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor
and all persons whomsoever lawfully claiming the same or any part thereof. :

The Mortgagor ‘covenants and agreec?as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at-the time and in the

2. Together with, and in addition to, the,mon‘j;hly pimeuh of principal and interest payable under the terms of the note
~secured hereby, he will pay to the Mortgagee, on the - st day of each month until the said note is fully paid:

(a) A sum equal to the premiums that will next.become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus tayes and assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already pald therefor divided by the number of months to elapse before one month prior
to the date when such premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in
trust to pay said premiums, taxes, and special assessments. :

1

| (b) The aggregate of the amounts payable’ plarsusnt to subparagraph (2) and those payable on the "Hote secured hereby,

shall be paid fn & single payment each month, to be applied to the following items in the order stated:
() taxes, special assessments, fire m&othmlumrdmsuxmcepremmms,
(II) interest on the note secured hereby; and
(LII) amortization of the principal of sid note.

Any deficiency in the amount of such aggfegate monthly payment, shall, unless paid by the Mortgagor prior to the due
date of the next such payment, congtitute 'an event of default under this mortgage. The Morigagee may collect a “late
charge” not to exceed an emount equal fo five per centum (5%) of any installment which is not paid within fifteen (15)
days from the due date thereof to cover the extra expense involved in handling delinquent payments. '
8. If the total of the payments made by the Mortgagor under (a) of Paragraph 2 preceding shall exceed the amount of pay-
‘ments actually made by the Mortgagee for taxds or aisessments or insurance premiums, as the case may be, such excess shall be
" credited on subsequent payments to be made by rtgagor for such items, If, however, such monthly payments shall not be
- sufficlent to pay such items when the same. shell i due and payable, then the Mortgagor shal' pay to the Mortgagee any
‘amount necessary o make up the deficiency. ! ich payment will be made within thirty (30) days after written notice from the
‘Mortgages stating the emount of the deficiency, which ‘Hotice may be given by mail. If at any time the Mortgagor shall tender
ito the Mortgages, in accordance with the provisigns of the note secured hereby, full payment of the entire indebtedness: repre-
‘sented thereby, the Mortgagee ghall, in com g the amount of such indebtedness, credit to the account of the Mortgagor any
‘balance remaining in the funds accumulated-  the provisions of (a) of paragraph 2 hereof. If there shall be a default under
“any of the provisions of this mortgage resulting in a public ssle of the premises covered hereby, or if the property’ is otherwise
‘acquired after default, the Mortgagee shall apply, st the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the amount then remaining In the fomds accomulated under (4) of paragraph 2 preceding, as a icredit on the
‘interest accrued and uupaid and the bnlanccj:oﬁbe pd!‘fﬂpal then remaining unpaid on the note secured hereby. '

4. The Hen of this instrument shall remain ih full ft;rce and eﬁect during apy postponement or extension of the time of
_paymentpfﬂmindebbedrworanym:twrw\md}hqeby. : . .

5. He will pay all taxes, assessments, water tates, and other governmental or municipal charges, fines, orggn'posiﬁons, for
which provision has not been made here!n%mémd in default thereof the Mortgagee may pay the same), and will prompily
deliver the official receipts therefor to the Mortgagee. If, the Mortgagor fails to make any payments provided for in this section
or any other payments for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear interest
st the rate of five per-centum (5%) per annum From the date of such advance and shall be secured by this morigage.

; 6.Hevﬂnkeeptheprembesmasgood;bﬁhjrmd”e;mdiﬁmasthey‘m'mw; reasonable wear and tear excepted, and will ' :

7. That he will keep the improvements now Existing or hereafter erected on the mortgaged property insured as may be
ired from time to time by the Mortgagee sgainst loss by Bive and other hazards, casualties and contingencies in such amov.uts
for such periods as.eay be required by the- jee and will pay promptly when due any premiums on such insurance
" provision for payment of which has not been mado hereinbe 'All insurance shall be carried in companies, approved by the
‘Mortgagee and the policies and renewals thereof| shall be held by the Mortgagee and Lave attached thereto loss payable clauses
in favor of and in form acceptable to the Moxtg*gea event of loss Mortgagor will give immediate notice by mail to the
Mortgagee who may make proof of loss # not made promptly by Mortgagor, and each insurance company ‘concerned is
hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and
Martgagee jointly, and the insurance pmwedc,aé ' thereof, may be applied by the Mortgagee at its option either to

the reduction of the indebtedness hereby secured or o0 the restorstion or repair of the property damaged. In event of fore-
closure of this mortgage or other tramsfer of title [to the imortgaged property in extinguishment of the indebtedness sacured hereby,
all right, title mdinlamﬂ?the Mortgagoer in and to hx msurance policies then in force shall pass to the purchaser or grantee.

" P . !
8. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default hereunder, and
- ghould legal proceedings be instituted pursuant fo this instroment, then the Mortgagee shall have the right to hdve a receiver
appointed of the renis, issues, and profits, who, after deducting all charges and expenses atiending such proceedings and the
execution of his trust as receiver, ahall apply the residue of the rents, issues, and profits, toward the payment of the debt secured
hezeby.. ' ; 1 ? :
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