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To HAVE AND T0 HoLd, all mmmmdehmmlusummmand
assigns forever.

| I
\

The Mortgagor oovenants that he i8 lawfully seized of the ‘hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, eonvey, or encumber the same, and that the
- premiges are free and clear-of all liens and encumhrances A/ ver. | The Mortgagor further covenants
to warrant and forever defend all' and singular the premises the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully claimmq tﬁe samé or any part thereof.

- The Mortgagor covenants aqxd agrees as follows: a |

1. That he w111 promptly pay the principal of and mtet'esﬁ on the indebtedness ewdenced by the said
note, at the times and in the manner therein provided. Pri leg'e is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on principal that are next due on the note,

- 'on the first day of any month p!por to maturity;; provided, lmoevor, that written notice of an intention
 to exercise such privilege is given at least thirty (30) days pri?r to prepayment; and, provided, further,
that in the evenfthe deht is paid in full prior to maturity at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mo an unsnrance premium charge of one
per centum (1%) of the original principal amourit thereof, exeept that in no event ghall the adjusted pre-
mium exceed'the aggregate gm oL:mt of premium charges which would bave been payable if the mortgage
‘had continuéd to be insured until maturity ; such payment to applied by the Mortmee upon its obliga-
" tion to the Federal I:Fousing Gmmisaioner on awount of mor?nge insurance.

2. That, together{ with, ahd rin miditian to the monthlﬂmmentg of principal and interest payable
under the terms of the note sacu#ed hemby,« he witl pay to th Mort on the ﬁrst day of each month
 until the said note is fully paid, the f Pl »{ :
(a) If this mortgage an& ‘ Y are. uhmred nmier the pmvismns of the National
: d, one-twelﬂh (%) of the annual

ammissionier for mortgage insurance pre-
Natioﬂal Housmg Act, as amended, and
2 ; ! armination of its obligation to pay
‘mortgage msumnm 'iums, redft to the ge th por all payments made
.1 'under the provlsious-b@ this subsection whidi thé has not’ beoome obligated to pay
. to the Federal Housinh? Commisaiener‘ L i
g ‘_ynmstbatwiﬂ ne.xtbecome due
nd other hazard insurarioe eovering the mortgaged property,
plustaxesaud 8 ent leon god “(all a8 estimated by the Mort-
. gagee) less all sums 3 by ! ber of months to elapse before -
. one month prior to e ﬂ mmﬁums, taxes, and assessments will
= i ich & ‘intrmttomuidgrwndmts pre-

(¢) All payments menﬁon @nﬂmtwo pmoadinz subsections of ‘thin parwra h and all payments
. to be made under the note s im'ebylhaﬂ aédqi, ogether and; e aggregate amount
. thereof shall be paid 1 tﬁelfmmm ‘ ' epaymmttobeapghed*bythe
‘Mortgagee to the following items in the 8ot 1 ‘ ¢ ] -
(1) premium charg ,f nder the vontract of i wlth Federal Housing Com-
missioner; < i ! -
(11) taxes, speci Wﬂreandother igard pumimns,
- (mm) mtereston the note gecured hereby:and | :
' (1v) amortization fthepnncipa}ofuidl e : : - ‘
" Any deficiency in: nt of such aggregate Iy paym ,t}bim!! pnlmmadegoodby
~ the Mortgagor pnorththsdule‘ date of the next yment, eomg% an event of default
; underthm}ii'?he origagee may, t # charge™ npt to exceed two cents
(%)formhéollar- ). of each payment more than fiftes (15)daniameahtowmthe

, 3. Ifthetotalofthepaym ',ﬁmadabythenortgaavr '|
“exoeedtheamountofpammtz ’all’ymadgbythau oo

premiums, as the case may be, su ‘mshallbacredwedb”ill:b geeommbsequentpaymemxtow i

be made by the Mortgagor. If, |however, the monthly payments mad by the Mortgagor under (b) of
paragraph 2 preceding shall not- be sufficient to piy taxes and sssesm

the same shall become due and payable, then the Mortgagor shall pay toithe Mortgagee any amount neces-
sary to make up the deficiency, on or before the dste when payment; of such taxes, assessments, or insur-
ance premiums shall be due, If H; any time the Mortgagor shy teudqr to the Mortgagee, in accordance
with the provigions of the note: ‘hereby, full | of the entire indebtedness represented
thereby, the Mortgagee shall, in- uting the amount of such i ness, credit to the account of the
Mortgagor all payments made under thmvisiom of (a) of :patam 2 hereof ‘which the Mortgagee
has not become obligated to ﬂay the' al Housing | 'Commissioner, and any balance remaining in
the funds accumulated under theuprovisiaus of (b) of ph 2 f.  If there shall be a default
under any of the provisions of tlus mortgage resuliing in a public sale of the premises covered hereby, or
if the property is otherwise aoqt#ma after default, the Mortgagee sh,

mencement of such proceedings, or st the time the property is. :

remaining in the funds accumulated under (b) of paragraph 2 precedin ,aaacmditagamsttheamount
of principal then remaining unpaid under the note secured here f 'and shall properly adjust any pay-
ments which shall have been made under (a) of parmph 2 L ‘ ‘

4. 'That he will pay all taxes, assessments, water rates, and ental or municipal charges,
fines, or impositions, for which provision has not been made | hemi 'ore, and in default thereof the
Mortgagee may pay the same; and that he:will prompﬂy dcmép the aﬂlTul receipts therefor to the Mort-
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