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Toﬂawmmﬂm,,aﬂmdﬁnguhrtheﬁdmpﬂtyuntotheﬁoﬂggee,itam;coammandaadgnsforever.’

The Mortgagor covenants that he is lawfully seised of the premises hereinabove deseribed if fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or enoumber the same, and thit the premises are frae and-olear of alf Bens and encumbrances whatsoever exeept as
herein otherwise rocited. The Mortgagor further covensnts to warrifit and forever defend all and singular the
mmmeummuwm,mmwmmmﬂmmp&mwmmm
hwﬁﬂly‘dammgthgmmswmymw. - , ' : I : ‘

The Mortgsgor covenants and agrees as follows: .

l.Hewﬂmmpﬂypaythepﬁndpdoiandhﬁmmtmﬂmindsbhdnemeﬁdeno&dhythe’uidnote,atthe
time and in the manner thereln provided. Pﬁvilemiarenewedtupmpayat-anytime,withoutpremiumorfee,the
enﬁmindebﬁe&mmormpmthe:eo(nothstbmtheammtdmeinﬁaﬂmem,oronehundreddollm(%wo.w],
whichever is lees. ‘ :

2. Tugetherwith,undinaddiﬁon‘to,&emnthlymymenhufwdnm‘palmd intereet payable under the terms
oft.henotemuedhm;by,halwiﬂpaytotheMnrtwe.mtheﬁrstdnydmnhmoﬁthuntﬂthesaidnoteisfuﬂy

(a) Amméqhaltothamndm,ﬁuy,mtdm,phmthzmanﬂumthatwillne:tbecomedueandpayable
on policies of fire and other hasard insuranes covering the mortgaged property, plus taxes and assessments
next due on the morigaged property (all as estimated by the Mortgagee, and of which the Mortgagor is

_notified) Jess alt sums sheady paid therefor divided by the number of maonths to elapse before one month
*" prior to the date when'such ground rents, ‘premiums; tiazes and assessments will beeome delinquent, such
surs to be held by Martgagee in trust to pay said ground rents, premiums, taxes and special assessments,

(b) The vegregate of the-smounts payable pursuant 6o subparagraph (x) and those payable on the ndte secured -
- bereby, shall be paid in a'single payment esch monthi; to be spplied to the following items in the order
‘M: R o . SR R e . . ) ]
(1) taxes, special assessments, fire and other hasard insuranes prenitums;
() interest on the Rote seoured hereby; and e
(1) amortisation of the prineipal of said note. .
‘Any definiency in the smovpt of sach sggregnte monthly payment, shall, unless made good by the
. Mortgagor prior to the due. date of the vext such payment, constitute an event of default under this
- mortgsge. The Mortgages may colloot a “Iate chargs” not to excesd an amount, equal to four per centum

. (4%) of aay instalhy 2t whieh i5 ot paid within fifteen (15) days from the due date thereof to cover the

8. If the total of the payments made by the Mortgagor under (a).of paragraph 2 preceding shsll exceed the
-mmmdfmmmmuym\wmqufmmnmumummmpmmm as the case
‘may be, such excess shall be credited on subsequerit payments to be made by the Mortgagor for such items, If,
‘however, such monthly psyments shall not be sufficient to pay such items when the same shall become due and
‘payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30} days after written notice from the Mortgagee stating the amount of the
deficiency, which notice msy be given by-mail. - If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby,.full payment of the entire indebtedness represented
fthereby,théMﬂﬂmﬂhaﬂ,hmpamhgtheamomdmhindnbtedm,medﬁmthemmtdtheMortgagw
any balance remaining in the funde asoumnlated under the provigions of (a) of paragraph 2 hereof, If there shall
beadefalﬂtmderuyofth-prwisiomdthkmoﬂmmltmsihapublicsaleofthepremisescoveredhemby,or
f the property is otherwise acquired after default, the Mortgages shall apply, at the time of the commencement, of
mhpmeﬁmm,ﬁtbﬁm-mmyhﬂhmmw,theamountthenremajningintheﬁmds
acoumulnted under (a) of paragraph 2 preceding, a8 & -credii on the interest accrued and unpaid and the halance to

‘principal then remaining wpaid-dn the not seowed heveby. . .

. 8 He'will pay sll taxes; sesesiments, water rates, and other governmental or municipal charges, fines, or
~ impositians, for which pravision hag ot been made hereinbefore, aad in default thereof the Mortgagee may pay the
. same; and will Prompitly deliver the offieial reccipts therefor to the Morigagee. If the Mortgagor fails to make
' any payments provided for in this section or sy other payinents for taxes, assessments, or the like, the Mortgagee
: may pay the game, and all sums so paid shall bear interest at the mée of four per centum (49) per annum from the

 date of swch sdvangg and shall he seoured by this mortgage.

. 6. Updn the request of-the Mortgages the Mortgagor shall exeeute and deliver a supplemental note or notes
for the sum ar sume advanced by the Mortgages for the alteration, modernization, improvement, maintenance or
vepair of asld premises, for taxes or amessments againgi the same and for any other purpose authorized hereunder.
8aid note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first deseribed above. - Said supplemsental note or notes shall bear interest at four per centum
{(4%) per annum and shall be payable in approximately equal monthly payments for such period as may be agreed

_upon by the ereditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall
be due and paysble thirty (30) days after demand by the creditor. In no event shall the maturity extand beyond
the ultimate matarity of the note first deseribed above,
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