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STATE OF SUUTE CARGLINA

COUNTY OF GRusdlVILLE

THIS INDENTURE, Made and entered into this the 22 3zy of _March

19 90 , by and between POINSETT BRICK AND TIL& COLPalY, a Corporation organized,

created and existing under and by virtue of tha laws of the State of South Cerolina

with its orincipal office at Greenville, South Carollnay -———= "~

paFty _ of the Iirst part, THE SOUTH CAROLINA NATIUNAL BANK CF OilablaSTCR, Colusbie
South Carolina, Trustee, as party of the second part; =z2nd RsCCNSTAUCTION FINANGE
CORPORATTON —- ~ - =mr = =+ = - o o+ e wene—oe g party of the third rrt;

TH4T, WHEREAS, the party of the first part is justly indebted to the party
of the third part in the principal sum of NINETY SEVEN THCOUSALD (w97,000-00) Dollars
as evidenced by its Note of even date herewith for said am&unt, payable as follows:
+1,350.00 monthly, beginning three months from date, to be credited first, on account
of interest accrued at the rate of four per cent (4%) per annum to the date such

payment is made and second, on accouni of principal, the balance of principal end

aLgia,

interest on or before seven years from date, with sdditional payments on account

&

of principal on or before a date two months after the close of the fiscal year

of the party of the first part ending December 31, 1950 and annually thereafter

N S &

until the payment in full of the indebtedness evidenced by ssid Note, sach in the

amount, if any, by which an emount aqual to 50% of the net earnings of the party

\J
-

of the first part, determined in accordance with good accounting practice as

determined by the lanager of the Charlotte, North Carolina, Loan Agency of the

N3

party of the third part, before depraeciation, for the.preceding fiscal year,
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exceeds the aggregate amounts required to be applied on the nrincipal of said

&

Note, (except any amcunts paid and applied pursuant to this Net bernings Clause),

>

during such preceding fiscsl yeer pursuant to the provisions of said YNote, such

additional payments to be applied on the installments of principal in the inverse

order of their maturities. -
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to sesurs and provide?

WD, WHEREAS, the party _ of the first part desireg

3 e
ngQﬁL/




