And the sald mortgagoris) sgreels) to insure and kesp hsméd&ehoumrmdbuﬂdingsmsgidlotmamnotless than
Eleven Thousand and No/100 ($11,000.00) '~ Bollars in a company or companies

satisfactory to the mortgagee(s) from loas or damage by fire, with extended coverage endorsement thereon, and assign and deliver
the policies of insurance to the said mortgagee(s) and that in the event the mortgagor(s) shall at any time fail to do so, then the
martgngee(ng may cause the same to be insured and reimburse itself for the premium, with interest, under this mortgage; or the
mortgagee(s) at its election may on such fuilure declare the debt due and institute foreclosure proceedings,

AND should the Mo s}, by reason of any snch insurence against lass by fire or tornado as aforesaid, receive any sum
or sums of .money for any e by fire or other casualty to the said hpilding or buildings, such amount may be retained and
applied by it toward payment of the amount herehry secured; or the same mazy be paid over, either wholly or in part, to the said

Mortgagor(s), their saccossors, heirs or assigns, to enable such parties to repair said ‘buildings or to erect new buildings

in their place, or for any other p or object satisfactory to the Mortgagee(s), without affecting the lien of this mortgage for
the full amount secured thereby b“::}:;?sueh by fire or other casualty, ar such payment over, took place. g8

In case of deiau[t'in the payment of any part of the principal indebtedness, or of any part of the interest, at the time the
same becomes due, or in the case of failure to keep ins'ure& for the benefit of the mortgagee(s) the houses and buildings on the
premises against fire and other casualty, as herein provided, or in case of failure to pay any taxes or assessments to become due

| gxelbtsa‘iicllleparg%eg m‘;:ttl?une ?g:e E.lr:;::t;uired by la-w; in either of said cases the mortgages(s) shall be entitled to declare the entire

And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of any law of
the State of South Carolipa deducting from the value of land, for the pprpose of taxing apy lien thereon, or changing in any

the laws now in force for, the tazation of mortgages or debts secured by mortgage for State or local ses, or the
manmrﬁpftheooﬂecﬂnqefaayswchhw, so as to affect this'mortgage, the whole of ge rincipal sum secured by this mort-
gage, togsther with the interest due thereon, shall, at the option of the said Morigagee(s), without notice to any party, become im-
mediately doe and payalde,

And in case proceedings for foreclosure shall be instituted, the mortgagor(s) efs} to and does hereby assign the rents and
pgﬂfﬂ:ls erising or to arise from the mortgaged premises as additional ‘security ioralg:: loan, and agree(s) that any Judge of juris-
diction may, at chambers or otherwise, appoint a recetver of the mortgaged premises, with full authority to take possession of

. the premises, and collect the rents and ts end apply the net proceeds (after paying costs of receivership) upon said debt,
interests, costs and expenses, without Hagxh ity to account for anything more than the rents and profits actually received.

FROVIDED, ALWA‘I§, nevertheless, and it is the true intent and meaning of the parties to these Presents, that R .L

" . - . , R pay or cause {o
be paid unto the said mortgagee(s) the debt or sum of money eforesaid with interest n, if any be due according to the true
intent and mesming of the said note, and any and all othér soms which may become due and payable hereunder, the estate
hereby granted shall cease, determine and be utterly null and void; otherwise to remain in full force and virtue.

- AND IT IS AGREED by and between the said jes that said i to hol joy the said Premi
vnl] dof ot ol OREET al;yhereinp en : po.rhes said mortgagor(s) shall be entitled d and enjoy the said Premises

. . The covenants herein coubmned shall hind, and the benefits and advantages shall mure to, the respective heirs, executors, ad-
Emm_h'atom sﬂl;mm;f’ and assigns ﬁfmﬂl& parties here.to.auWhﬁver au:;gd,ﬂ:lthe singular number sh:ﬁlali]ncluclledﬂ:e plural, the %lutlfi
the mngul. ar, the uvse of any gender s! applicable to genders, e term “Mortgagee” include any payee of the
indebtedness hereby eecured or any transferee thereof whether by operation of law or otherwise. *

WITNESS  OUPr ' hand(s) and seaks) this <0th day of Decembsar 1049

-

The State of South Carolina,

GREENVILLE County

PERSONALLY appeared before me Carol W. Thomas and made oath thaBhe
saw the within named R. L. Waldrop &nd 3ernice 3, Waldrop

sign, seal and as their act and deed deliver the within written deed, and that S he with
P. Bradley Morrsah, Jr,. witnessed the execution thereof,
Sworn to before me, this 30th day
19 49
-5

The State of South Carolina,
RENUNCIATION OF DOWER
GREENVILLE

County

L P. Bradley Morrah, Jr. _ » do hereby
certify unto all whom it may concem that Mrs, Bernice B. Waldrop

the wife of the within named Re L+ Waldrop did this day appear

before me, and, upon being privately and separately examined by me, did declare that she does freely, voluntarily, and without
any compulsion, dread or fear of any person or persons whomsoever, renounce, release and forever relinguish unto the within

namedThe Peoples Natignal Bank of Greenville, S,C., the 1R, successors and assigns,
all her interest and estate and also all her right and claim of Dower, in, or to ail and singular the Premises within mentioned and

released.
”ﬁ%r'%g ; 1949 @m@' ﬁ Z/_

“ ol (L. 8)
Notary Public for § Carolina

| Recorded December 30th, 1949




