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The Mortgagor covenants and agrees as follows:
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of premium char
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1. That he will promptly pay the principal of
note, at the times and in the manner therein provi
or in an amount equal to one or more monthly payments on the
on the first day of any month prior to mat
to exercise such privilege is given at Jeast thirty (30) days prior
that in the event the debt is paid in full prior to maturity an
visions of the National Housing
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mium exceed the aggregate amount
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under the terms of the note gecured hereby,
until the said note is fully paid, the following sums:

(a) If this mortgage and the no
Housing Act and so long as

mortgage insurance premium for the purpose
discharge its obligation fo the Federal Housing
 miums pursuant to the provisions of Title II of the
regulations thereunder. The Mortgagee shall, on
mortgage insurance premiu
under the provisions of this

to the Federal Housing Commissioner.
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plus taxes and assessments next due
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miums, taxes, and special assessments.
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ance premiums shall be due. If at any tim
with the provisions of the note secured hereby, full payment
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Mortgagor all payments made under the provisions 0
has not become ohligated to pay to the Federal Housing
the funds sccumulated under the provisions of
ander any of the provisions
if the property 1s otherwise acquired after default,
mencement of such proccedings, Or at the time the property
remaining in the funds accurmulated under (b) of paragraph 2
of principal then remaining unpaid under the note secure
ments which shall have been made undey
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1. That he will pay all taxes, assessments, w
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to, the monthly payments of
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subsection which the Mort
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ch ground rents, premiums, taxes, and assessments
d by Mortgagee in

pe added together and t
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v the Mortgagor under (b)

all be credited by the Mortg
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d assessments and insurance
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unto the Mortgagee, its successors and

d of the premises her_einabove described in fee simple

or encumber the same, and that the
The Mortgagor further covenants
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Mortgagee forever, from an

ame or any part thereof.

and interest on the indebtedness evidenced by the said
ded. Privilege is rese

rved to pay the debt in whole,
principal that are next due on the note,
that written notice of an intention
to prepayment; and, provided, further,
d under the pro-
ance premium charge of one
t shall the adjusted pre-
uld have been payable if the mortgage

jed by the Mortgagee upon its obliga-

principal and interest payable

on the first day of each month
ed under the provisions of the National
d, one-twelfth (Vo) of the annual
ee in funds with which to
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Commissioner for mortgage insurance pre-

National Housing Act, a8 amended, and
the termination of its obligation to pay
of the Mortgagor all payments made

gagee has not become obligated to pay

g the premiums that will next become due
d other hazard insurance C

overing the mortgaged property,
ty (all as estimated by the Mort-
the number of months to elapse before
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he aggregate amount
single payment to be applied by the
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with the Federal Housing Com-

zard insurance premiums;

hall, unless made good by
payment, constitute an event of default
a “late charge” not to exceed two cents
(ifteen (15) days in arrears to cover the
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agee on subsequent payments to
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If there shall be a default
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2 hereof.
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