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Tb HAVE AND TO Hom. m 3
aaslgns forever. |- -

The Mortgagor covcna.nba thnt hn h aw
absolute, that he has good right and
premises are free and clear of ﬂﬁﬂu d .
to warrant and forever defend
the Mortgagor and all persons whe

il
The Mortgamr covenants u}d w u iaﬁom

note,. at the times and in the er,

or in an amount equal to one :'m” Y

on the first day of any month pﬂor to

1o exercise such privilege is given at’
that in the event the debt is paid in fall }pﬂor to matur
visions of the National Houslnc Act, Mﬁ W%

until the said note is fully Dnid. the follbwint sums ot EAIC) S
" (a) If this mortgagemdﬂ'lemmm:mw '

Housing Act and sa lostg: Mmﬁnnhhm} Y
mortgage insurance .
discharge its obligation.to the Federal Housing Cem
miums pursuant to the mﬁﬁmd?ﬂoﬁwm‘ﬂm mm umanﬂod,and
regulations thereunder. The Mortgagee shall, of’ the términation of its obligation to pay
mortgage insurance preminms, credit to ‘the apcouwtof-the Mortgagor. all payments made
under the provisions of this subsection:which MWM not beeonnohiwedta Bly '
to the Federal Honsing Coxamissfoner.

(B) A sum equal to the ground rents, if any, next due, mwmmmmmw@ E
and payable on policies of ﬁre and other hazard. ummme cevering.the mortgaged property,
plus taxes and assessments next du® on the mortgaged property (all fi-estimated by the Mort-
gagee) less all sums a peid therefor divided by the number of months.to elapse before
one month prior to the date when such ground:rents, premiums, taxes, and asseesments will
become delinquent, such suins to be held by M‘ortzaha intrnst to pay said ground rents, pre-

: miums, taxes, and special assessments. A

(c) All payments mentioned in the two preeeding suhseeﬁmns of this paragraph: and all payments

- to be made under the note secured hmbyahaubeadﬂldmthermdmemmgatémount
theteof shall be paid by the Mortgagor mhmanthinauinglepaymenttobeappmdbythe
Mortgagee to the following: items th the order set forth: .

* (1) premium charges- ﬁnder the contract of ins\mmce with the Federal Housxng Com-
missioner;
(11) taxes, specml assestments fire and other hmrd insurance premxums,
(111) interest on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly puyment, shall, unless made good by
" the Mortgagor prior to the due date of the next such paymetit, constitute an event of default
* under this mortgage.. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for.each dollar (81) of each-payment more than fifteen (15) days in arrears te cover the
extra expense mvolved m handling delinquent payments

3. If the total of the payments made by the Mortgagor under (b) of parag'raph 2 precedmg shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be'sumcxent to pay taxes and assessments dnd insurance premiums, when
the same shall become due and payable, then the Mortgagot shall pay to the Mortgagee any amount.neces-
sary to make up the deficiency, on or before the -date when payment of such taxes, assessments, or insur-
ance premxums shall.be due. If at any time the Mortgasor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in compiting the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee -
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the furids accumulated urnder the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises.covered heréby, or

"if the property .is otherwise acquired after default, the Mortgagee shall apply, at the time of tHe com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or mumclpal charges,
fines, or impositions, for which provision has not been mgde hereinbefore, and in default thereof the -
Mortgagee may pay the same, and that he will promptly deliver the official receipts therefor to the Mort- -
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