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Tomvnmmﬂow,mudwﬁnnﬂmyw"ﬂi ,
The Mortgagor covenants that he s Iswfully selsiod of the mm wri

(or such other estate, if.any, as is stated hereinbefore), thut he has nd o
or encumber the same; and that the premises ard frée snd Wber

herein otherwise recited. The Mortgagor furthiey covenasits o

premises as herein conveyed, unto the Mowm, from apd &

lawfully claiming the same or any phrtthanp{. N TR

The Mortgagor covenants and ames ﬁ}ﬁfoﬂowa: o

1. He will promptly pay the prineipal of and intesast o the'
time and in the manner therein provided. Privilege it reserved to p
entire indebtedness or any part thereof not lees than the smoust
whichever is less. | J ) o ki

2. "Pogether with, and in addition to, the monthly payments of prinsipal and interest, peysble nider
of the note secured hereby, he will pay to the Mortgagee, on the first day of each mouth umtil
paid: . - o AR L DS A

(8) A sum equal to the ground rents, if 'M&“:phum oy
on policies of fire and other hass | ins w00

notified) less all sums alrbady wa
prior to the date when such ground renta,

sums to be held by Mortgagee in trust &
by Mortgagee in trust

(b) The aggregate of the a.mouhts payablepummm ) pph (8) and | 1 B on the 80t ‘
‘ hereby,shallbepﬁdjnhsinglépayinentmhmbnﬂx;‘ﬁ"hamﬁed&o,ﬁe'm items in the order
(1) taxes, special assessments, fire and other hasard insurance premitmw; . R

(11) interest on the note secured hereby; and T SR
(mx) amortization of the principal of said note.

-

‘ " - /‘;. :y' K [ - [ 1 N . .3’;4 - :;/ - - N .
Any definiency in the amount of such aggregate monthly payment, shall, urless made. good by the .

Mortgagor prior to the due date of the next sich payment; vonatitute sn-event of défoilt winder this
mortgage. The Mo may collect a “late charge” not to éxteed an amount equal to four per centum
(4%) of any installment| which is not paid within fifteén (15) days from the due date thereof to cover the -
extra expense involved in Handling deliaquent payménts, ~ 7T VN it o s

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the -
amount of payments actually made by the Mortgagee for taxes-or assessments or insurange premiuie, a8 the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor-for subh items.-, If,
however, such monthly payments shall not be sufieiént to pay such items when the same shall become. due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up-the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Morigagee, in
accordsnce with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in. computing the amount of such indebtedness, credit to the account of the Mortgagor
any balance remaining in the funds accumulated under the provisions ‘of (a) of paragraph 2 hereof: - ¥f there shall
be a default under any of the provisions of this mortgage resulting in a publio.sale of the premiges covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencement of
such proceedings, or at the time the property is otherwise acquired, the amsount then remaining in the funds
accumulated under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to
the principal then remaining unpaid on the note secured herehy. . P -

- -

4, Thé lien of this instrument shall remain in full force and effect durmg any postpbnément or extension of
the time of payment of the indebtedness or any part thereof secured hereby. '

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes; aseessments, or_the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate of four per centum (4%) per annum from the
date of such advance and shall be secured by this mortgage. '

-6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first deseribed above. - Said supplemental note or notes shall bear interest at four per centum
(4%) per annum and shall be payable in appreximately equal monthly payments for such period as may be agreed
upon by the creditor and debtor. 'Failing to agree on the maturity, the whoale of the sum or sums so advanced shall
be due and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond
the ultimate maturity of the note first gescribed above. :
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