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To HAVE AND To HoLD, all and dnmxlar the. I*d MM the l[prm'.m mmqu and

0

assigns forever.

The Mortgagor covenants that he ip lawfully of the premis hminabow described in fu simple
absolute, that he has good right and lawful: ity to sell, cofs i same,
premises are free and clear of all liens and encumbrances whatsoever.: - The Mortgagor momu
to warrant and forever defend all and singular the premises unto the Mortgagee forever, f.rom #nd HM
the Mortgagor and all persons whomsd}ever lawfullt' &WWW meﬂunof ! :

The Mortgagor covenants and azrees 7] followq

1. That he will promptly pay the pmncxpal of at;d interest on the. indebtedmn evidenced }w the uid
note, at the times and in the manner therein provided. Ptiyilom is reserved to pay the debt in whole,
or in an amount equal to one or more monthly pmhents on the principal that are next dae onithe note,
on the first day of any month prior to maturity vided, hoiwever, that written notice of an intention
to exercise such privilege is given at 1 (86 days nrior to prepaymt and, Mdﬁd, W
that in the event the debt is paid in full pmr to turity and st that time it is insured under the pro- .
visions of the National Housing Act, lﬁe will pay to the Mortgagee an insurance premium charge of one
per centum (1%} of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until matutity ; such payment to be’ &vpﬁ&d by the Mortgagee up 1 its & ‘:nu-
tion to the Federal Housing Commlsalqner on account of murtmé insurance. B '51 ‘

2. That, together with, and in addmon to, the monthly payments of pﬁncipal and‘lntem!t payahh
under the terms of the note secured hereby, he wﬂl pay to the Morbngee, on me’ﬁm dny o:l eaeh montl:
until the said note is fully paid; the following sumsfé

( a) If this mortgage and the qqte secured hepeby are insuted umiet ﬂae provimom ef Hlé nm

o y

Housing Act and so long as they contime to be: 80 insared, onotwelfth (1) of the annual

mortgage insurance p: r £or the purpose of puttig the Mortgagee in funds with whieh to
discharge its obligation to the Federal Housing Comimissioner for mortgage insurasce pre-
miums pursuant tosthe provisions of Title II of the: National Housing Act, as uniended and
~ regulations thereunder. The Mortgagee shall, on: the termination of its obligation to pay
mortgage insurance preniiums, credit ‘to.the aceount.of the Mo r ‘all paymients made
under the provisionseof this subsection which. the: Mértﬁagee has nob obhmad to pay .
to the Federal Housing: Cemmissioner ‘ ST
¢ b) A sum’equal to'the ground rents, ¥f any, nexk due, ptus ﬁ;e

.-and pay#ble on policies of fire aad other, hazard insarance p
plus taxes and assessmeni¥ next duwidn the mortgaged prgpem (all as. estamate& y'

- gaftee). less all pums alreadygaidwor giviged by the nmbwafmqntl;cto e&mbetqm

" . oné month priar > the @atemvhen sudh. ground: rents; premimms s, toxes, and, aow

" become deliiduens, ‘susl sums tohe Neld by MoFtgenges'th tPust tis payisiiid grohil BN, pre-

miums, taxes, and special assessments. '

(¢) All payments mentioned in the two preceding subsections of this paragraph and all paynmnh
to be made under the note secured hereby shall be added together and the aggregite amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(1) premlum charges under the contract of ‘insurance with the Federal Housing Com-
missioner;
(11) taxes, special assessments, .ﬁre; and other hazard insurance premiums;
(111) interest on the note secured hereby; and
(1v) amortization of the principal of said note. D
Any deficiency in the amotint of such sggregate monthly payment, shall, unloumhde good by
the Mortgagor prior to t8& due date of the next such payment, constitute an event of default
under this mortgage. Theé Mortgagee¢' may collect @ “Iate charge” not to excded two cents

. (2¢) for each dollar ($1) of each payment more than fifteen (16) days in arrears to cover the -

extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (d) of paragraph 2 preceding shall
exceed the amount of payments actual]y made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under. () of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-

sary to make up the deficiency, on or before the date when payment of such taxes, assessmemts, orinsur- .

ance premlums shall be due. If at arw time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in commutmg the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provmona of (a) of paragraph 2 hereof which the Mortgag'ee
has not become obligated to pay to the Federal Housing Commisaloner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acqmred after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (d) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the n ‘secured hénby and shall properly adjust any pay-

ments which shall have been made under (a) of par :

4. That he will pay all taxes, assessments watpr rates, and other governmental or mumcxpal charges,
fines, or impositions, for which provimon has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will pi'omptly deliver the oﬁicml receipts therefor to the Mort-
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