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To Have AND To HoLp, all and singular the said premises unto the Mortgagee, its successors and
pesiens forever, '

e Mocteor cov e that he is law fully seized of the premises hereinabove described in fee sunple
Seie, e Be has sood v 1\».1‘ and Lawtul authority to sell, convey, or cuicumber the same, and that the

crises cre e andd Qcae of Al Hens and encumbrances wlnu.»m\vw. The Mortgagor further covenants
carrantaned foreses defend ali and singular the premises unto the Morteagee forever, from and against
Mortgagor sund ail porsons whomsoever lawfully claiming the same or any part thereof.

The Jlortgacor covenants aud agrees as follows

1 Thet be aill prompUy pay the principal of and interest on the indebtedness evidenced by the said
notes ot L'u fimies and in the manner therein provided.  Privilege is reserved to pay the debt in whole,
o inan nnonnt equal 1o one or more monthly payments on the principal that are next due on the note,
ot the test dav of auy month prior to maturity ; provided, however, that written notice of an intention
Lo evercise such privilege is oiven at least thirty (30) days prior to prepayvinent; and, prov ided, further,
St in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of 1he National HHousing Act, he will pay to the Mo¥rtgagee an insurance premium charge of one
ber contum (17, ) of the original princinal amount thereof, except that in no event shallthe adiusted pre-
HONY ONCein e -Hv'vrwsru‘w anrount of premium charges which would have been pevable if the mortgage
Pod continued T b insaed nntil matwrity; such payment to be applied by the 2 Movtgagee upon ity ehiiga-
tion Lo the Foderad 1 Coasite Conpigsioner on account of mortgage insurance.

N e

20 That, togelher with, and in addition to, the monthly payients of g incrpald and interest puyhb‘.u
dader the torms of the nete scenred hieiroby, he will pay to the Mortgagee, ou the first day of each nonti
untd the sl note is fully paid, the following sums: |

(a0 I this mortanoe and the note secured hereby ave insured under the provisions of the National
Housing Aot el <o long ax they continue to be so insuved, one-twelfth (17,) of the anhual
morteage insirnnee preminom for the purpese of putting the Mortgagee in funds with which to
Aischarge its obligation to the Federal Housing Comamissioner for mortgage insurance pie-
miums nursnant to the provisions of Title 11 of the N: ational Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termi ination of its obligation to:payv
vertease insurance preminms, credit to the aceount of the Mortgagor all payments madv
ateler ihe provisions of this subsection which the Mortgagee has not became obligated (o }ﬂ\
to the ederal Housing Commissioner.

LA eqiia !t Theganennd eents if any, next dies plas the provaneee that wdl pext become due
and pavable o nnticies of e and other hazard imsurance co eving the mortgaged property.
ane daxes and neossments nexd due on the mortgaged property (ail as estimaterd by the Mort-
o) less all snme already patd therefor doavided by the number of nionths to elapse betore
ane month avios fo (ke date when such ground rents. premiums, taxes, and assessments will
boecome dolim’nw" _<uch sums to be held by Mertgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessnients.

() Al pavments mentioned in the two preceding subsections of this paragraph and all pavments
15 he made under the note secured hereby shall be addod together and the aggregate amount
thereet shall be paid by the Mortgagor cach mouth in a single pavment to be applied by the
Morigagee (o the fellowing items in the order set forth:

(1) premium charges under the contract of insurance swith the Federal Housing Com-
miwi"n“r“

(1i) taxes, special assessments, fire and other hazard insurance premiums;

(1) ‘Lnu‘r«;xt on the note secured hereby: and

(1v) amortizetion of the principal of said note.
Ay deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Morvigagor piier to the due date of the next such payment, constitute an event of Hefault
wader this mortgege.  The Mortgagee may collect a “late charge” not to exceed two conts
(20 for onch daline (81) of cach pavment more than fifteen (15) days in arrears to cover the
extira expemo invelvad in handling delinquent payments.

S0 1 the total of the parneests made by the Mortgagor under (h) nf paragraph 2 preceding shall
excecd the amount of pavinents actuaily made by the Mo upwg,«w for taves or assessments or in;siuamo
prevaums, as the case may e, such oxcess shall be credited by the ’\Imt"ﬂw o on subsequent pavmnnh to
b mode by the Mortgagor. 1, however, the monthly ‘m"mnnts made by the Mortgagor under (b) of
saracraph 2 preceding shell net be svificient to pay taxes @ and assessments and insurance premiums. when
tie saree shall bezome due and povable, then the Morigagor shall pay to the Mortgagee any amount neces-
sy to make up the deticieney, en or before the date when payment of such taxes, assessments, or insur-
;:1"' Cpremiums shall be due. [T 2t any time the Mortgagor shall tender to the Mortgagee, in accortlance
with the provisions of the note sceured hereby, full payment of the entive indebtedness represented
Crereby, the Mortgas e shall, in computing the amount of such indebtedness, evedit to the accountiof the
Morteagor all paviments mace ander the provisions of (a) of paragraph 2 hereof which the Mortgagee
s Lot become obligated to niayv to the Federal Housing Cormmissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hercof. T there shall be-a default
wnder any of the provisions oi this meitgage resulting in a public sale of the premises covered heréby, o
if the property is otherwise acquired after default, the Mor tg'wo\ shall apply, at the time of the ¢om-
rencement of such procecdings, or at the time the property is otherwise acquired, the halance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby. and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2. :

4. That he will pay all taxes, assessments, water rates, and other governmentad ot municipal (halg(
fres, or imnositions, for which provision has not bern made hereinbefore. and in default thereof the
Maortgagee may pay the same; and that he will promptly deliver the official receipts therefor to t}.e Mort-

cen )




