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That if it default in any of the covenants or agreements contained herein, or in said note (bond), then the umm
perform the same, and all expenditures made by the Mortg in so doing shall draw interest lt‘ the rl'h of furper '(m"
per annum, and shall be repayable by the Mortgagor to the Mortgagee, and, together with interest and ocosts wcrm‘ thereon,
shall be secured by this moftgage. : L

That the Mortgagor wlll Rot voluntarily create or permit to be created against the property subject to this mortgage
any llen or liens superior to the llen of this mortgage and further that it will Keep and maintain the same free from
the clalm of all persons supplying labor or materials which will enter into the construction of any and e}l bulldings
now being erected or to be erected on said premises, and on the fallure of the Mortgagor to ‘perform tnese covenants, or -
any part thereof, thereupon the principal and all arrears of interest shall, at the option of the Mortgagee, or any hold-
sgcgrtgggiggte (bond) secured by this mortgage, become due and payable, anything contsined herein to the contrary not-

8 .

That the improvements about to be made upon the premises above described and all plans and specificstions comply with all
mpnlc)f)al ordinances and regulations made or promulgtbed bgl lawful authority, and that the same will upon complstion eomply
with all such municipal ordinances and refulations and with the rules of the board of fire underwriters having jurisdiction. In
the event the Mortgagor shall at any time fail to comply with such rules, regulations, and ordinaneces which are now or may here-
after become applicable to the premises above described, after due notice and demand by the Mortgages, thereupon the pﬂncigd
sum and all arrears of interest and other charges provided for herein, shall at the option of the Mortgagee become due and payable.

That it will keep all buildings and structures now on said premises or hereafter placed thereon in good repair and in good
condition. The Mortgagor will permit no waste upon the mortgaged premises.

_ That the funds to be advanced herein are to be used in the construction of certain impravul?h onf\e lands herein ducrlw.
in accordance with a building loan agreement between the Mortgagor and Mortﬁiee, dated une , 19 ’
which building loan agreement (except such part or parts thereof as may nconsistent herewith) is incorporated herein by
reference to the same extent and effect as if fully set forth and made a Y“t of this mortg:gg and if the construetion of the
improvements to be made pursuant to said building loan agreement shall not be carried on with ressonable dil or shall be
discontinued at any time for any reason other than strikes or lock-outs, the Mortgagee, after due notice to the Mortgagor or any
subsequent owner, is hereby invested with full and complete authority to enter upon the said premises, employ watchmen to protect
such improvements from depredation or injury and to preserve and protect the reonal property therein, and to continue any and
all outstanding contracts for the erection and completion of said building or buildings, to make and enmter into any contracts and
obligations wherever necessary, either in its own name or in the name of the Mortgagor, and to and discharge all debts, oblign-
tions, and liabilities incurred thereby. All such sums so advanced by the Mortgagee (excl of advances of the principal of
the indebtedness secured hereby) shall be added to the principal of the indebtedness secured here] pd shall be secured by this
mortgage and shall be due and payable on demand with interest at the rate of tour per cemtum (4% r&er but no such
advances shall be insured unless same are specifically approved by the Federal Housing Commissioner prior to the making thevedt.
The principal sum and other charges provided for herein shall, at the option of the Mortgagee Or holder. of this mort-~
gage and the note (bond) secured hereby, become due and payable on the failure of the Mortgagor to keep and perform
any of the covenants, conditions, and agreements of said building loan agreement. This covenant shall be terminated
upon the completion of the improvements to the satisfaction of the Mortgagee and the making of the final advance as
provided in said building loan agreement.

That upon default by the Mortgasor in the payment of interest or of any installment of principal, or of any part thereof, or
of any monthly installment for ground rents, taxes, assessments, water rates, or other municipal or governmen rates, charga,
impositions or liens, or any premium of fire or other insurance, or any other payments to be made by the Mortgagor hereunder;
or in the event the Mortgagor shall fail to comply with the laws, rules, regulations and ordinances made or pro: ted by lawful
authority which are now or may hereafter become applicable to the mortgaged premises, within sixty (60) da r a notice in
writing given by the said Mortgagee to the Mortgagor; or if any building, structure, or other improvement on the premises shall be
removed or demolished by the Mortgagor or owner, or its agents or servants, without the written consient of the m ; or should

t be made by the Mortgagor in the performance of any covenants or agréements in the note (bo::& hereb{v or in

%age, or in the building loan agreement hereinbefore mentioned, or should proceedings be instituted for the foreclo-
gure or collection of any mortgage or other lien prior to or subordinate to said mortgage affed:ﬁx'fn:;!e mort pre or
should proceedings be instituted by or against the Mortgagor or owner under any bankruptey or lvency law, or should the
Mortgagor commit any act of b, tgtcy or should title to, or possession of, the mortgaged £remisel pass to any receiver or trustee
or assignee for benefit of creditors; then, in any of these cases, the aforesaid principal indebtednéas or so much thereof as may
remain unpaid with all arrearages of interest charges and all advancements, at the option of the Mortgagee, shall become and
be due immediately thereafter.

That for the consideration aforesaid the Mortgagor hereby leases and lets to the Mortgagee s0 much of the mortgaged
premises as shall then be occupied or be in the possession of the Mortgagor at a rental of )
dollars ($ ), payable upon the date of commencement of the lease, for a term beginning at the date of any default
hereunder and ending upon the date of entry of any decree of foreclosure and sale of the mort%ged premises hereunder, and the
Mortgagor hereby consents to yield and deliver up possession of the mortgaged premises to the ortglsee upon &n such default
upon the written demand of the Mortgagee, its agent or attorney. That if this paragraph shall be held to be invalid or contrary
to the laws of South Carolina, such invalidity or illegality shall not be deemed to affect any other part of this mortgage.

That Mortgagor hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default here-
under to the Mortgagee and hereby irrevacably agpointa the Mortgagee its agent a.m{ attorney to collect all the said rents and
apply them to the payment of the debt secured hereby.

That the holder of this mortgage, in any action to foreclose, shall be entitled to the appointment of a receiver of the rents
and profits of the mortgaged premises as a matter of right and without notice, with power to collect the rents, issues, and profits
of said mortgaged premiges, due and becoming due during the lpegdency af such foreclosure suit, without to the value of the
mortgaged premises or the solvency of any person or persons lia fe for the J:mt of the moriglge indebtedness. The Mortgagor
for itself and any subsequent owner hereby waives sn{ and all defenses to th apslicatlon for a receiver as above and hereby spe-
cifically consents to such aﬁpointment without notice, but nothing herein contained is to be construed to deprive the holder of the
mortgage of any other right, remedy, or privilege it may now have under the law to have a receiver appointed. The provision for
the appointment of a receiver of the rents and profits and the assignment of such rents and profits is made an express condition
upon which the loan hereby secured is made.

That the rights and remedies provided for in the two preceding paragraphs shall be held to be in addition to and not in
limitation of those provided by law.

In the event of the passage after the date of this mortgage of any law of the State of South Carolina, deducting from the value
of land for the purposes of taxation any lien thereon, or changing in any way the laws for the secured
by mortgage for State or local purposes, or the manner of the collection of any such taxes, so

this mortgage and of the debt which it secures, shall have the right to.give thirty (80) days’

mortga remises requiring the payment of the mortgage debt. If such notice be given the

and collectible at the expiration of said thirty (30) days.

That upon any default hereunder whereby the principal sum and interest shall become due and payabie at the option of the
Mortgagee gy reason of any default in payment of the same or any part thereof or upon breach of any other covenant or condition
herein contained, the Mortgafee shall entitled to recover satisfaction for the same out of the land herein Jescribed by fore-
closure and sale arcording to {aw.

In case of foreclosure and sale of the mortgaged premises, said premises may be sold in one parcel. If the proceeds of the
sale should be insufficient to pay all costs and expenses of the sale, attorne 's fees and all charges, and the principal and interest on
the debt secured hereby, including any and all advances made hereunder by or for the account of the Mortgagee, the Mortgagee
shall be entitled to a judgment for the deficiency.

Now, THEREFORE, if the Mortgagor shall well and truly perform each and all of the covenants and agreements herain contained,
this conveyance shall be void and of no effect; otherwise the same shall remain in full force and virtue.

This mortgage has been executed by authority of the Board of Directors of the Mortgagor and with the consent of the holders
of not less than two-thirds of the outstanding shares of its capital stock entitled to vote thereon.

This mortgage and every covenant and agreement therein contained shall be binding upon and inure to the benefit of the
Mortgagor and the Mortgagee and their respective sucoessors and assigns, and to the extent permitted by law shall bind every subse-
quent owner of the mortgaged premises. :




