The Mortaamrcovenm :
absolute, Mwhumodm&tnd
premises are free and clear of.4}l Hex
to warrant and forever defax

the Mortgagor and all persons
Thé Mortgagor covenats andu#m

1. That he will prompﬂypaythepﬂwpdo!md aiberait
note, atthetlmesandmthemannerthereinpmvidad. Privilege’
or in an amount equal to one brmore monthly payments ¢
on the first dayofanymonth prior to maturity ; pros
exercise such privilege is given at least thirty (80) days
that in the event the debt is paid in full prior to maturity
visions of the National Housing AQt. will pay.to she .
per centim (1%) oftheongmal pring ipal amountthereot,

tion to the Fedetral Housing Commissioner on aenoun&oi m

. That, together with, and in addition to, the mon ments of prmcipo.l and interest payabne
under theterms of the note secured hereby, he will pay irtgngee thoﬁrst day of mh monﬁx
until the said note is fully prid; the following sumy: ¢ " * P X

(a) If this mortgage aml the note sécured hereby sty 4 pmis v
Housing Act and 80 long as they conhmmri it pmié-twelfth: m,) of theannual
R we of yabting Mm-tgggea in funds“with which to.

. discharge its epligation to the Pede nwigiy - Odimtilssioner fof
miuins pursuant to the pmvisions of 'ht y N Kommg Act, a8 amended, and
the: téunmataon of its obligation to pay

pay 'to the Federal Hous; mhi;
. (b) Aa 1 equal fo the ground ren ,nex? flda

‘ d paysble ot policies of fire and other ki Tt eovermg thie mbt‘tgage& p‘.toperty
plustaxesandassessmen ithe, s¥'property (all as estimated by the Mort-
' gagee) ‘less all sunis slready péld t!iewiar@v:dd&b? the Titrmber 0f months to elitpse before

. one month prior to the date whéti stith. groind renty, premiums, taxes and gssegsments will
become delinquent, such sums to be-held by Morty taejh trust to pay said erund rents, pre-
miums, taxes and specml aksessménts. .

(c) All payments mentioned in the two precsding Mpns of thxs paragraph and all payments
to be made under the note secwured. he!ﬁ)yshﬂ! be added together and-the aggregate amount
thereof shall be paid by the Mertgagor each month ina sing'le payment to be apphed by the
Mortgagee to the following ftems in thexirder set forth:

(1) premium charges underthe eoritract of m&nﬂhee with the Federal Housmg Comrms-
‘ sioner;
{11) taxes, apeclal asseuments, ﬁre and oﬂler haza.rd insurance premiums;
(111) interest on the note secured hereby; and |
- (1v) amortization of’ the principal of said note,
Any deficiency in the amount of such ammmonthlypayment, shall, tm]essmadegoodby
the Mortgagor prior to the due date of the next such payment, constitute sn event of default
under this mortgage. The Mortgagee may coll¢ & “Inte tharge™ not to exceed two cents
(2¢) for each dollar ($1) of each payment mors than fifteen ( 15) days in arrears to cover the
extra expense mvolved iﬂ, handlmg delmqu”ent payments. S .

8. If the total of the payments made by the Mortgagor under (b) of paragrsph 2 premdmc shall
exceed the amount of payments actually made by the Mortgagee for taxes or mssessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any snouzt neces-
sary to make up the deficiency, on or before the date when payment of sueh taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of '(a): of paragraph 2 hereof which the Mortgagee
has not become obligatéd to pay to the Federal Housing Cormmissioner, and .any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and ahall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other govermneneal or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official reeexph thomfpr to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
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