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Mortgage
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1 Ill.\' IIN[(’I”U re. this doy made and entered into between AJDe Cunnon, Sede l’ﬂllett,

(Here insery negeo of trigstoe:

Lente Gitlly JeTe Drucks Srey Cele Abercrazbic, JePs Lellotl
and larsonare
aslistes (e TrInity , Methodict Xptogaeat Clureh e, v orntain Inn
Comts o Greenville swieor South Coarollna . of the it part, o the Board of Chureh Ex-
tension of the Methodist Episcopal Church, South, of the City of Louisville, County of Jefferson. and State of Kentuck v, of the e ond part
I ftnesseth. That, Wheres, the Quarterly  Conference of Fountain Inn Charge, in e bounds of

ne ;
. .. ) Yethiodist
the 1 vper SOUth Cuarol ina 0 Annual Conference of the sai FXAX Chorch, BRM:. ot a session thercof held on

the . 2ath day of January ... .A D19 48, adopted and spread upon its wnintes a pesolation aithorizing the Voard

of Trastees “or o majority of themy of . Tl’inlty RO UURUPIRIN Churel to borrow from the Board of Chuarch Evtension
™ ‘Tund red

of the Vethodizt Episcopal Chureh, South, not exceeding the sum ()fTwenty- 1WO Thﬁ uc and Filve / DOLIARS

s Te] .

\4."24« Py 500 . 00 ), und to secure the payment of the same by mortgage upon the property held in trost Dy them, upon such terms wud

canditions ss mayv be agreed upon hetween said Frustees {or a majority of them) and said Board of Chiureh Extension;
A b I J 3

‘ o . ‘ , WENTY
4 Il([q W hereas. the party of the second part has this day loaned to the partics of the tirst part the sum of . T 'V-‘—JN 1Y
.

TIOTUSAND = = = = = = = = - =TT T.TT T 7T WDOLLARS & 20,000,000 ),

to be secured and repaid as follows, to wit: On the first day of s “’49

T/ELVE HUNDRED. FIFTY == .= = . .poLLarsis 0 1,250,00
anc themremainder”inmﬁifts@nmﬁamizannualvinstallments of TUELVE
AUNDRED FIFTY ($1,250,00) DOLLARS each,

. . . . . r
which sttus shall draw six per cent interest per annum from date, payable semi-annually on the first day of .. Decenmler

and . . JUune. ... ey cach yeurs provided, that at the end of st months after
interest i die and unpaid, this overdue interest <hall bear interest at the rate of six per cent per annum from soid date; but thesaid Board
of Chureh Extension may, dpon the petition of a majority of the trustees of said Chureh in office at the time, grant extensions of the time
of puviment of one or more of wnid installments; it being expressly understood aned agreed that, if such sxtension or extensions be grunted,
ren the sieners of this natriment shalt continue and remain hound hereby as fully and in the sume menner o3 though said extendoed times
of payment were named and fised in this instrument; and the parties of the first part herehy chligate themselves to fusnre and Keep insnred

he imbrovements on sald propeety soainst loss or Jamage by five M sum not less thaw the debt hereby secitred, it some approved fire
mstrmee company, e poliey er nolicies to he made payable to the second party s ifs wterest may o by e delivered Lol
it heing fuether understond wnd aureed that should the first parties refuse or fail to furnish such poliey Jicies to the second party, then
the Ldter oy, it disevetion, e said property for its own benefit; and the partios of ihe fivst part will nrotaptly pay all taxes and
assessments made against the property, and upon failure to do so, the party of the sceond part may puy the same.  Aud the cost of
such insurance shall be and become a part of the indebtedness secured by this instrument, and to the payment of said sums, rincipal,
interest, insurance and the sums aid for taxes, the said parties as trustees bind themselves and their successors as trusteengKKﬁaﬁX
IEWMMMmmM&%nd also agree that if default is made in any installment of principal, interest, or insurance premiurm,
the whole debt shall be held to be due and payable if the said Board shall elect. And in case any attorney’s fees be incurred in collecting
the said indebtedness, or any part of it, by suit or otherwise, the parties of the first part will pay the same, and it shall stand secured
by this mortgage to be enforced as a part of the sum secured hereby. The rate of interest fixed in this obligation is six per cent, but
in order to secure prompt payment, it is understood that if the several installments of principal or interest shall be promptly met at or
before maturity, the payee will accept interest at the rate of four per cent per annum, payable semi-annually, otherwise the rate to re-
main as fixed herein.  Now, in Consideration of the Premises, and of the said sum of money so borrowed, and in pursuance of the authority
granted by the said Quarterly Conference, the parties of the first part have bargained and sold, and_do, by these presents, grant, alien
and convey unto the party of the second part, the said Board of Church Extension of the Methodist Episcopal Church, South, all of the
following described real estate, to wit:

. Church and Parsonage.are located.on a lot.202. fte. on cemetary Stes..
23e9. fte onWestonSt;lBg.g f‘t.onanummod‘t’gllp.be&aamarlim‘
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Together vith all and singular the rights, members, hereditaments and appurtenances to the said premises belonging, or in any wise in-
cident or appertaining.

To Have und to IIOld unto the said second party, its successors and assigns forever, with covenant of General
Wharranty of title to same.

Ne 010, if said parties of the first part, or any one for them, shall pay said indebtedness at maturity, and pay said insurance
premiums from time to time as demanded, the%e shall be void, else remain in full force.

And the mortgagors agree to pay $ g ati/og{s fees and other expense incident to foreclosure.

Witnesseth our hands and seals, thw‘Z/

In the presence of

Church




