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_TITLE TO REAL ESTATE‘

STATE OF SOUTH CAROIINA, ) AGREENENT FE MODTFICATION OF
COUNTY OF GREFNVIIIE. ) NOTR AND MORTGAGE

WHERRAS, University Ridge Homes, Inc., did on September 29, 1941 execute and deliver its
certain nromissory nnte to The South Qgpolina National Bank of Charleston in the nrincinal
emount of *160,50@.90 secured by‘?ts‘mQrtgﬁgewhf'eyen “ate thererith covering nroperty in
Greenville County, SQV?h,CSP?!ing’ which is recorded in the R.¥.C. Office for Greenville
County, 3. C., in Fnrtgave>ﬁook Soé ~t nore 121, and further secured by a’éupplemental morte
cege to The South Cerolina NptipnelAPnnk’oflCharleston dated June 30, 1942, recorded in the
rn.M.C. Office for s-id County in Mortgage Fook 313 at vage 12 and

WHEREAS, sald mortgares and nptewgecureq thereby were on August 24, 1942 assigned and
transferred by The South Carolina National BankAof Char;eS%on to Home Life Insurance Comnany,
a corporation existing under.thgylaws gf"phe Statg oﬁ H§W.York,_having its principal place of
business at No. 256 Broadway, in the Borough of Manhattan, City, County and State of New York,
said assignment being of record in the R.¥.C. Office for Greenville County in Mortgage Book 31
at page 286, and

WHRFEAS, by agregmentrgntqrpd‘inppiyetwqen thev§§;d EomerLifo Insurance Company and
University Ridge Homes, Inc., dgﬁed ﬁuggs@wgég 1942wr§cord§d in the R.M.C.0ffice for Greenville
County in Nortﬁpge_PpokwﬁiS at nare 287, certasin sgreed changes were mrde in the terms of the
said rnte snd'mnrtrfvemsnd‘ o ) )

THFFRAS, title to the mrnerty covered by the £rid mortgages is still vested in
Univereitr Fidre Homes,Inc., subject to the ‘ien of said mortgages and

WEEREAS , the sgiqkUp;vergitymR;Qgememgsg Ipcf,rgnd Home Life Insurance Company have
mitually agreed tovchgnggmapguggd}fy ?hewgermghpf phe_said note pertaining to the making of
»bdditional payments on the principal of ssid note which shall be in lieu of any other preray-
ment privilege hevetofore granted.

NOW,{THEREFORE, Dur????t,?° ?egolgtipn qf”thg Dirgptors‘of University Ridge Homes,Inc.,
unanimously adopted at a meeting duly called apd_helerune 27, 1947 at which meeting all of the
said Directors were nresent and voted and in consideration of the further sum of One (%$1.00)
Dollar to University Ridge Homes,Inc., in hand pald by Home Life Insurance Company( the receip!
whereof is hereby acknowledged), the gaid ¢grties hereto mutually‘agree as follows:

1. That University Ridee Homes, Inc., shall hsve tho‘hrivilege of making additional nay:
ments on the ~rinciral of that note civen by the sgid University Ri@ge Homes,Inc., to The Soutl
Cerolins National Rank of Charleston 1nwph¢“origipgl smount of #160,000.00 on Sertember 29,194:
subcernently gssirned to Home Idfewlpsuranqe Comnany, on eny inﬁerest payment date provided
such rdditional neymente dp nop 9xgeedv§24,ooo.00 deurins eny one calendar yesr and nrovided
“urther thet =aigd additional neyments shall be in multirles of scheduled emorization payments
~rovided for in =eid note, 1t‘being"undgpstopd however that this prépayment rrivilege shall not
in any manner affect any'adjustedvnremium»that may be due Federal Housing Administration under
the terms of said note and mortgages provided for therein in case of vayment of the indebtedne:
prior to its maturity. 7 - 7

IT IS FURTHRR AGREED that.thglapoye“mentipned pr?paymsnt privilegq shg;l be in lieu of
all other prepayment rrivileges heretofore glven University Ridge Homes,Inc., and that all
other items, stinulations, prqv;siongrandkconéitigpg sqt forth 1n the note, mortgages and modi-

ficatlon agreement hereinabove referred to shall remain as written excent as herein modified.

EYWCUTED this 10 day of July, 1947, wgeuyiﬁ
Tnh thé Tracence nfs - ) ' 1 h
Sem Tndd . ) UNIVERSTTY RIDGE HOVES, INCORPORA
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