payment of the lndebtedness secured hereby, and will pay the indebtedness as hereinbefore pro-
vided , and, 1f default be made in the payment of any part thereof, or in the performance of any)
of the ¢ ovenants and conditions hereln contalned, the mortgagee shall have power to “sell the
premises herein described accbrding to law,

SECONBs And the mor tgagors agree to insure for the benefit of the mortgagee the houses
and bulldings upon the sald premises and to keep the same insured against loss or damage by
flre ( and by tornado, 1f requlred) for not less than Six ‘housand ($6,000.00) Dollars in a com=
pany or companiles satlsfactory to the mortgagee, and to assign and deliver the sald policy or

pollicles of Insurance, premiums paid, to the said mortgagee, sald assignment to be ins uch
form as 1t may require, all renewal pollicies to be delivered to the mortgagee at its principal
office In the City of New York at least three (3) days before the expiration of the old policles)
and that in the event the mortgagors shallat any tlme fail to effect such insurance or to de-
llver such policies, as aforesald, then the sald mortgagse may cause the same to be ilnsured and
relmburse itself for the premiums andexpenses under this mortgage, with interest; and may pro-
ceed, at 1ts option, to foreclose the same as though default in the payment had been msde. In
case of loss the amount received from such insurance shall be applied elther on the indebtedness
hereby secured or in rebuilding or restroing the damaged bulldings as the mortgagee may elect.

THIRD: And it is hereby e Xpressly agreed that the whole principal sum, or so much thereof
as may remain unpald, shall become due and payable at the option of the sald mortgagee, after
default in the payment of any instalment of prineipal or interest for thirty(}O) days, or after

default in the payment of any tax or assessment or water rate a 3 the same become due and paya=-
ble, or in the event the mortgagors shall fall to keep any policy of life insurance held as

collateral security hereto in full force ande ffect, or in case of the actuasl or threatened 4 emo
litlon or removal of any bullding erected upon said premises, anything herein c ontained to the

contrary notwithstanding,

FOURTH: And the said mortgagors, thelr agents and t enants shall keep the aforesald p remisés

In good order andcondltion as they now are, and free of all liens and encumbrances for repairs op

- lmprovements or otherwise that might take precednece over this mortgage, and not commit any wasge

or any injury to such an extent as wo impalr the value of the same as a securlty for this loan,

and upon failure to do so, this mortgage to become foreclosable at the option of the mo tgagee.

RIFTH: 4nd the mortgagee shall also be at liberty, immediately after default herein, upoiP

proceedings belng c ommenced for the foreclosure of this mortgage, to apply for the appointment

of & receiver of the rents andp rofits of the s aid premlses without notice, énd the mortgagee

shall be entltled to t he appointment of such a receiver as a matter of riéﬁt, without considera-

tion of the value of the mortgaged p remises as Securlty for the amounts Aue the mortgagee, or
the solvency of any person or persons llable for t he p ayments of such amounts.

| SIXTH: And the mortgagors do further covenant and agree, that in default of the p ayment

of any taxes, charges and assessments which may be Ilmposed by law upon the sald mrtgaged premlsgs,
or any part thereof as the same become Aue and payable, o of any other prior liens or encumbranles
and to deliver to the mortgagee on demand receipts showing such payments, 1t shall and may be lay-
ful for the sald mortgagee, without notice to or demand f rom the mortgagors to pay the amount of
any such tax, charge or assessment or liens, with anyexpenses attending the same, and any

amounts so pald, the mortgagors covenant and agree torepay to the mortgagee, w ith interest therg¢-

on, without notlce or demand, and the same shall bs a lien on the said premises, and be secured
by the saild note and by these presents; and the whole amount hereby secured s 1f not then due,
shall thereupon, if the mortgagee so elect, become due and payable forthwlth, anything hereln
contained to the contrary notwithstanding. ‘

SEVENTH: 1In the event of the p assage after the date of this mertgage of any law of the
State of South Carolina deducting from the value of land for the purpose of taxation any lien
thereon, or changing in any way the laws for the taxation of mortgages or debts secured by morte
gage for State or local purposes, or the manner of collection of any such taxes, so as to ef'ﬁocﬂ

thls mortgage, the holder of thls mortgage, and of the debt which it secures, shall have the right

to give thirty(30) days written notlce to the owner of said land requiring the payment of the
mortgage debt, and 1t 1s hereby agreed that if such notlce shall be given, the sald debt shall

become due, payable and collectible at the expiration of tre said thirty(30) days,

EIGHTH: The mortgagee may resort for the payment of the indebtedness secured hereby to
its several securlties therefor -In such other and manner as it may think £if, snd may at any time
release sald policy of 1ife insurance as collateral securlity for the payment of the indebtedness
secured hereby without regard to the consideration for such release and/or may acceptk a new policy . :

of life Insurance in place thereof for such amount and in such formas it may require whiheout be-




