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actlon taken by the Trustee; and such notice, reguest and indemnity may be required by The

Trustee as conditions precerment to the execution by 1% of the powers and tfusts herein provided|]
or to the bringing of any action, either at law or in equity, for the collection of said indebt-

edness, or for the enforcement to any other right, remedy or power previded for In the event of
default. Should The Trustee fall within sald thirty-day period, after the receipt by it of such

notlee, request and Indemnity, to bring proceedings as requested, then as the expiration of sald
thirty-day perlod the legal holders of said Bonds so electing, :as aferesald, provided such
holders eonstitute the holders of at least fifty per cent {50%) of the amount of Bonds then

out standing,may thereupon proceed to exercise any right or power herein provided, or to enforce
any remedy that may be ¢ reated hereby or allowed by law. Such action so taken by any of the Bonj
holders shall in all cases « be for the equal rotection and benefit of each and all of the holdes
of the outstanding Bonds sedursd hereby, according to the tenor and effect of this Indenture.

| ARTICIE XI. "
CONCERNING THE TRUSIEE,
Section 1. - Rights and Powers of Successor Trustee.
In the event of a successor trusted to ‘The Trustee herein named, appointed, or

- 80lected in any manner herein provided or sny manner authorized by law, then such successor
trustee shall succeed to all ths rights, powers, privileges and immunities, and be subject to
all the terms and condltions hereof as fully and to the same extent as The Trustee herein named,
all of the provisions of this Indenture applying as fully to any suceessor trustee as they do to
the named Trustee.

Section 2, - RMesignation and Removal of Trustee. ,

The Trustee may resign or discharge 1tself from the trusts hereby cereated by giving
written notice of such resignation to fhe College, and so long as the Jefferson Standard Life
Insurance Company or Pillot Life Insurance Company shall hold eny of the Bonds, by giving written
notice to such holders, sald notice to The College and to such holders te be given thirty (30)
days before such resignation 1s to take effect. Such resignation shall ' teke effect upon the
day specifield in such notice unless pr§§1ously a successor trustee shall have been appointed

in the menner hereilnafter provided, and in such event such kegistration shall take effect
Imme diately on the appointment of suech successor trustee,
The Trustee may be:femeved from its trusteeship in the way and manner now or hereafter
provided by statutes of the State of South Carolina ,7 or by the holder a holders of a ujeﬂ.ty ‘
in prlncipal smount of the Bonds then outstanding and unpaid by an instrument or instrument s
in writing duly signed by them, after thirty (30) days notice in writing thereof previously
given to The Trustee and thereupon The Trustee shall be forthwgﬁﬁj removed and divested ef all
right, title and interest In and to the property and assets hereby eonveyed but The  Trustee
shall be entitled to reasonable compensation for its services, and the payment of any and all
costs, expenses and advancemsents incurred or made by it hereunder to the times of its removal,
Sectfon 3. - Appointment of Successor Trustee, ' ‘
In the case of the resignation, removal, incapaclty, death or inabllity of The Erustee
to dscharge the dutles of the trust, it shall be lawful for the holders of a majority 1n -
amount of sald Bonds then outstanding and unpaid to name and appoint a suceessor to The Trustee
- by a writing duly signed by them and f1lled with such successor trustee, and with notice to The
College, or such. successor trustee may be appointed in the way and mannher now or hereafter
" provided by the statutes of the State of South Carolina, or by a Judge of the Circult Count ef
@reenville County, South Carolina, upon application of the holder or holders of not less than
one-fourth in amount of sald Bonds then outstanding and unphid, provided that at the time of suq
application such successor trustee has not been named by a majority in amount of the holders of
sald Bonds as herein provided. In the event of the appointment of & new trustee in either one
of the manners provided, such trustee shall aceept the appointment by instrument in writing,
duly executed and acknowledged by it, which instryment shall be duly recerded in the office of
the Register of Mesne Conveyance for Greenville County, South Carolina. The College conveants
and agrees that all costs and expenses incurred by any ef the parties hereto arlsing by reason
~of the peglghiation or removal of The Trustes and the sppointment of a successor trustee shall
be pald by The College.

Any sucecessor trustee, new trustee or trustee other than The Trustee namad in this
- Trust Indenture, by reason of my ehange in the trustee, shsll be and is required to be s bank
or trust company authorized to transact business in the State of South Oarolina. o |

Section lj. - Duties, obligations and immunities of the Trustee. / o

The Trustee, for itself and its successors in trust, hereby aceepts the trust, and

assumes the duties heroby created and imposed upon 1t upon the followiag tenms and cenﬂ:tiona,
to-wit: :

(a) It is covenanted and agreed that The Trustee herein nanbdvghnll received for



