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.- MORTGAGE OF REAL ESTATE . KRS PYS. ED., il

- property described In thls paragraph then on hand and In use and administer the same to the

. The College, its successors or assigns.

vold, otherwise to be and remain In full force and effect.

"and assets hereby conveyed are to bs held by The Trustee upon and subject to the further

- Nine Hundred'Thousand ($1,800, 000 00) Dollars principal.

" value, without’notice, of a valid negotiasble insturment,

to, or pledged or deposited with, The Trustee or required by the provisions of this Indenture
80 to bes PROVIﬁED, HOWEVER, that, 1f, upen the happening of any event of default as hereln-

after in this Indenture defined, The Trustee or any recelver appointed hereunder shall enter

upon and take possession of the mortgaged‘préperty, The Trustee or such receiver may, to the

extent permitted by law, at the same time llkewlise take possession of any and all of the

extent as if such property were part of the mortgaged property, unless and unti] such event
of default shall be remedied or waived and possession of the mortgaged property restored to

T0 HAVE AND TO HOLD the above described property, real, personal and mlxed,
together with all and singular the appurtenances hhereunto belonging, unto the sald Security
National Bank of Greensboro, as Trustee, and its successors and assigns, In Trust, Nevertheless
upeon the terms and tmusts herein set forth, for thembenefit and securlty of those who shall hol
the Bonds, both as to principal and iInterest, 1ssued and to be lssued hereunder, or any of
them, In accordance with the terms of this Indenture, all of which Bonds are issued, or to be
issued, and have been, or will be, s30ld initially to Jefferson Standard Life Insurance Company
and Pilot Life Insurance Company, both of Greensbobo, North Carolina, and also for the
present and future holders of said Bonds and each of them, without preference or*distinction"
as to lien .of sny of sald Bonds over any other by reason of priority In time of payment, of
issue or of negotiatlon, or ctherwise howscever, so that sald Bonds shall be dqually and’
ratably secured hereby; PROVIDED NEVERTHELESS, That i1f The College, i{s successors or
assigns, shall pay or cause to be pald unto the holders of the Bonds, the principal and
interest, 1f any, teo become due thereon at the times and in the manner stlpulated therein, or
shall provide for the payment € said Bonds by depositing with The Trustee hereunder the entire
amount due thereon for principal and interest, if any, and also shall pay or cause to be paid,
all other sums d&e or to bscane due hereunder to be pald by The College and shall keep, perform
and observe, all and singular, the covenants and stipulations in sald Bonds, and in this
Indenture, expressed, or lndicated to be kept, performed and observed by and on 1lts part,
then these presents and the estats and rights hereby granted shall cease, determins and be

IT IS HEREBY COVENANTED AND ACREED by and between The College and The Trustee
that all sueh Bonds are to be issued, authentlcated and dellvered, and the estate, properties

covenants, eonditions, uses and trust?%‘hsreinafter set forth, and The Cellege,'for 1tself,
its successors and asslgns, does hereby covenant and agree with The Trustee and its successor
or successors in such trust, for the benefit of those who shall hold sald Bonds, or any of
them, as followss '

ARTICLELL o

Bonds - CERTIFICATICON, DELIVERY AND REPIACEMENT.
Section 1. - Certification of Bonds.

The amount of Bonds to be secured hereby which may be executed by The College,
and whlch may be certifled by The Trustee, 1s limlted to an amounz not to exceed One Million

The 1dentity of each Bond of saild series 1s to be evidenced by the authenticatlo
certificate endorsed thereon by The Trustee or by iis successor or successors in trust, and
No Bond shall be or become binding eor obligatory or entitled to any securiiy under this
instrument unless and until authenticated as one of the Bonds by such certificate of The
Trustee or its successpr or successors Iin trust, endorsed therson, Such certlficate upon
&ny Bond shall be conclusive evidence and the only evidence that the Bond so authenticated has
been duly lssued and delivered hereunder, and that the holder thereof 1s entitled to all the-
benefits of this Indenture and to all the protection and rights of a bona fide holder for

Seetion 2, & Delivery of Bonds.




