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Bonds Kos. 91 through 110 inclusive matur ing January 1st, 1953;
Bonds Nos. 111 through 11k inclusive maturing January lst, 195l,
/‘?‘;d tt}:e‘ff;n 5 ultni’1 e(!.;1) Bo&nds in numerical sequence maturing. respectively on the lat day

January and July of each year %hereafter, to an including the 1st day of July, 1963,
at which time the laat of sald Bonds maturg, unless sooner pald off, as herelin provided,.

Each of sald Bonds shall bear interest at the rate of four per cent (L4%) per
apnum, payable on the lst day of July, 1947, and thereafter on the lst days of each October,
f:,Januar‘y, April and July of each year thereafter and cohtinuing until the maturlty and full
payment of both principal and Interest of each Bond, or until its redemption prlor thereto.,

Both the principal and interest of sald Bonds are to be pald in lawful money of
the Untied States of America, and each of the s ame shall have endorsed thereon a certifliacte
signed by The Trustee identifying the same as one of the serles of Bonds, ZEach of the Bonds
shall be in substantially the following form and of the following tenor, subjset to
necessary variations as to number and matulrty, to-wit:

UNITED:STATES OF AMERICA - STATE OF SOUTH CAROLINA
FIRST MORTGAGE BOND OF BOB JONES COLIEGE

No. $10,000.00
On the 1st day of July, 1948, the Bob Jones College, a corporation orgainzed and

ek'ist’ing undar the laws of the State of Tennessee, having its principal offlce at Cleveland
in the State of Tennessee and having a place of business in Greenville, in the County of
Greenville, State of South Carolina (hereinafter scmetimes referred to as "The College"),
for value recelived, hereby promises to pay to the order of _
or 1ts registered assigna, at the off lce of Security Natimal Bank of
Greensboro, Greensboro, North Carolina, the sum of Ten Thousand ($10,000,00) Dollars in
lawful money of the United States of America and to pay interest thereon from May 1st, 1947,
at the rate of four per cent (4%) per annum, at the same place in 1ike moneyy;, on the 1st
day of July, 1947 and thereafter on the 1lst days of each October, January, Aprll ‘and July of
each year thereafier and contdniing until this Bond shall have matumei and be fully paild both
a8 to principal and interest, unless the payment thereof shall be anticlpated In accordance
with re demption rights and retirement privileges provided by the Trust Indenture securing,
 this Bond, in which event the interest shall continue until this Bond 1s fully paid, both

a3 to princlpal and interest, to the date of the payment thereof.

This Bond 1s one of a series of Bonds duly i1ssued by Bob Jones College in the
aggregate principal amount of One Million Nine Hundred Thousand ($1,900,000.00) Dollars,
- alX:of like date, tenor, effect and amount, being One Hundred Nimety (190) in number, each
in the principal sum of Ten Thousand {$10,000,00) Dollars, maturing as follewss

Bond Nos. 1 through 10 inclusive maturing July 1st, 1948.

Bonds Nos. 11 through 30 inclusive maturing Jammary lst, 1949.

Bonds Nos. 31 through 50 inclusive maturing January lst, 1950,

Bonds Nos. 51 through 70 inclusive makuring January lst, 1951.

‘Bonds Nos. 71 through 90 inclusive maturing January lst, 1952,

Bonds Nos. 91 thepugh 110 inclusive maturing January 1lst, 1953,

Bonds Nos. 111 through 11k inclusive maturing January 1st, 195l.
and thereafter four () Bonds in numerical seyuence maturing respectively on ‘the 1st day of
July, 1954 sand on the 1lst days of each January and July of each yeap thereafter, to and
including the 1lst day of July, 1963, at which time the last of said Bonds mature.

Each and all of sald Bonds are issued under and are equally and ratably secured,
both as to principal and interest, by a Trust Indenfture dated l{ay;lst, 1947, executed by
Bob Jones College to Security National Bank of Greensboro, Greensboro, North Carolina, as
. Trustee and recorded In the Office of the Reglster of Mesne Convenance for Greenville
Sounty, State of South Carolina, reference to which Trust Indenture 1s hereby made for
descrlption of the property conveyed, the stipulations upon which ‘sald Bonds are 1ssued and
secured and the rilghts of the Bond Holders hereof, including the right o f The College to

pay- and retire this Bond before maturity under the conditlgns and upon the terms set forth In|
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