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and interest payable under the terms of the note or bond seeured hereby, he will pay monthly to
the mortgagee on the first day of each month until the said note or bond is fully paid, a sum
equal to one-twelfth(1/12) of the known or estimasted yearly texes and assessments levied against
the herein deseribed premises, and also one-twelfth(1/12) of the known or estimated yearly pre=-
miums that will become due and payeble to maintain in force the insurance on the premises herein

described. Such estimates shall be made bv the mortgagee, its successors »r assipgns. The mort-

gage shall hold such monthly neyments in trust, without obligation to ray interest thereon, to
pey such insuranee nremiums, taxes, assessments when due. If the total of monthly nayments as
mede under this nrcragraph shall exceed the amounts of nayments sctually mede by the mortgagee for
insursnce -remiume, taxes snd sscessments, as the cesse may be, such excess shall be credited on

subseauent monthly %symeﬁts of the geme neture, but if the tétal of such monthly payments so meade

under this séragrafh shall be insufficient to pay insurance premiums, taxes, and essessments when
due, then the mortgsesgor shall unon demend pay to the mortgagee the amount Aecessary to meke wp the
‘deficiency. If, in sccordsnce with the terms and provisiors of the note or bond seecured héreby,
the mortgagor shall make full payment of the entire indebtedness of the note or bond secured

‘ herebj, the mortgagee will refund the balance of funds asccumulated under the provisions of this
paragraph. To the extent that all the provisions of this paragraph for such payments of insurance
premiums, taxes and sssessments to the mortgagee are complied with, the mortgagor shall be
relieved from complianee with such covenants herein, and/orlin the note or bond secured hereby,
as provide for the pasyemnt of insurance premiums, taxes and assessments by the mortgegor; but
nothing in this narégra*h contained shall he construed as in anywise limitingkths right of the
mortgsagee, at its ontion, to nay sany insurance premiums, taxes snd essessments when due. In the

event of defsult in the peyment of any monthly or other instalment of insursnce premiums, taxes,

or srrersments a8 provided in this perapgra-h, or in the event of default in making nrayment of the
emount necessary o m-de us s deficiency in euch monthly reyments, gs hereinbefore provided, the
mortgaéee shall heve the same right at its ontion to invoke ahy end all the rights and remedies
provided in the mortgage or in the note or bond secured hereby, as it would for defailtlts in per-
formence of any éther terms, conditions, agreements or covenants contained in the mortgage or the
.nete or bond which it secures.

Further , in the event of default under the provisions of the mortgage resulting in a publid
sale of the premises covered hereby, or if the property is otherwise acquired after default, the
mortgagee shall apply, either at the time of the cormencement of proceedings upon default or at
the time of ssle thereunder as the case may be, or at the time the property is oth@rwiaé Qunired
any balanee.then remaining in the funds accurulated under the provisions of this rider for insurangece
premiuﬁs, taxes‘and‘gssessments, as a credit egainst the nrincipal then remaining unreid under
seid note or bond. l

| The\word "mortgeopee™ es used in this rider shall be construed to mean the owner and holder
of the security instrument to rhich this rider 1is attached whether ssid security instrument be a
mértgape, deed of'trust or a loan deed, snd shall include the original owner and holder of seid

security instrument or snv assirnee, or trensferee thereof. The word "Mortgagor" as used in this

rider shall.be construed to mesn the maker and/or moakers of said security instrument whether

said maker and/or makers be mortgagors in a mcrtgagé or grantors in a deed of trust or loan deed,
and shell also be construed to include the vendees, devisees, heirs and assigns of such mortgagor; LA
and the word "Mortgage " as used in this rider shall be construed to mean mortgage, deed of trust)

or loan deed or other instrument securing the payment of the note or bond hereinbefore referred

to.




