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remedy of Benefleiary, whether herein or by law conferred, and may be enforced concurrently v
therewlth; and no acceptance of the performance of any obligation as to which trustors shall be
in default, or walver of performance of any obligation, shall be construed as a walver of the
same or any other default then, theretofore or thereafter existing.

Trustors shall hold and enjey sald property and the rents and emoluments therefrom until default

in payment of all or any part of the indebtedness secured hereby or a bregech of any covenant

or agreement hereln contaired, or iIn the note hereby secured, shall be mads, and in case of sale

hereunder, by foreclosure or otherwise, Trustors, thelr tenants or the occupants of sald property
shall become tenents at will of the purchaser.,

Trustors hereby assign:Benefliclary any and all rents or emoluments from sald property, effective
upon any default, and if at any time there 1s any default in the payment of the indebtedness
hereby secured or in the performence of any of the covenénts and agreements herein contained, or
in the note hereby secured, then ‘rustors hereby authorize Beneficlary, by its agent, to .enter
upon and take possession of sald property or any part thereof and to rent or lease the same for
the amount of Trustors and to deduct from such rents or emoluments all reasonable costs and
expenses of collection and administration and to apply the remainder of the same on any indebtednd
hereby secured. ’

Trustors agree that upon the commencement of any judicial proceeding to enforse any right under
this deed of trust, the court in whiéh‘such proceeding 1s brought at any time thereafter, and
without notice to Trustors or any party claiming under them (such notice being hereby expressly
walved), and also without reference to the then value of sald property, to the use of said
property as a homestead, or to the solvency or insolvency of any person liable for any of said
indebtedness, or other grounds for extraordinary relief, may appoint a recelver for the benefit
of “eneficiary, with power to take immedlate possession of the sald property, manage, rent and
collect the rents, issues and profits thereof; and such rents, lssues and profits, when collected,
mry “be appliéd towarddthe payment of any lndebtedness then due and secured hereby, costs, taxes,
insurance or other ltems necessary for the protection and preservation of the said property,
including the expenses of such receivership; and in connsction with the aforementioned proceedlng
or 1f Beneflclary shall being or defend any other actlion to protect or establish any of its
rights hereunder, the Trustors wdll pay, in addition to costs and disbursements allowed by law,
the reasonable costs of bringing or defending any such action, including reasonable attorney's
fees, all of which shall be added tp the sums secured heréby.

If the Trustors shall pay or cause to bs paid the principal and interest on sald note as therein
provided and shall perform sl ShBer,cEilesions, centened, thare in, nc, fully perform and,gisshares
all covenants and agreeménts’ as therdlh required,/then this conveyance shhll become null and void
and the title to the property hereby conveyed shall become wyevested in Trustors_as provided by law
but if the Trustors of sald note fiall to pay or cause to be pald in full the indebtedness hereby
Securs d or any renewal or extension of same of any instalment of préncipal or interest of said
note as and when the same shall fall due, or if the Tpustors shall fall in the performance of any
of the covenants or agreements herein contained, then, all of the indebtedmess hereby secured shalf
immedliately become due and payable, at the option of the Beneficlary, and upon application of
Beneficlary, and after tencdays written notice of such default given by Beneficlary to Trustors
by reglstered letter addressed to them at Winston-Salem, North Carolina, it shall be lawful for,
and the duty of, Trustee, or his successors, and he 1s hereby authorized and empowered, to sell
the s ald property herelnbefore described, or any portion thereof, &t publiec auction to the h;ﬁﬁzﬁg
bldder for cash at the court house door of the county in which same is located, after giving

not ice of the time, place and terms of such sale by posting the ssme at sald court house door, an
after due advertisement as provided by law for sales of real estate under mortgage or deed of tru
and Trustee, or his successops upon recelpt of the purchase money, shall execute and deliver to ¢
purchaser at such sale, or to his assigns, a good and sufficlent deed in fee simple for sald
property, and out of the proceeds arlsing from such sale Trustee, or his successors, is hereby
authorized and emposered to pay the necessary and reasonable costs and expenses incident to the
sale, Including a commlssion of not exceeding five per cent (5%) of such proceeds to Iyustee for
his serviees, the balance of t he indebtedness secured hereby, including any sum or sums which
Trustes or Benaficlary may have pald or agreed to pay by virtue of the covenants.and agreements
contained in this deed of trust; and the surplus, 1f any, shall be pald tc Trustors, or their
legal representatives. ‘




