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.- MORTGAGE OF :-REAL ESTATE Lo . xmvs PYa. €0., GREENVILLY, 8, C,

fixtures and articles of personal p roperty are he?ebywieclared end shall be deemed to be fixturep
and accessory to the freehold and s nart ogﬁphe:realty a8 between the parties hereto, their heirT
executors, administrestors, successors and assigns, enda 11 persons claiming by through or under
tbeﬁ and shell be deemed tob e a portion of the security for the indebtedness herein mentioned aTd.

~and tobe subject to the lien of this mortgage.
TO HAVE AND TO HOLD all and singular the said premises unto the mortgagee, its successors

and assigns, forever.

AND the sald mortgagor does hereby bind himself and his heirs, executors and administratonf,
to warrant and forever defend all and singular the said premises unto the said mortgagee,‘its
successors and assigns, from and against himself and his heiras, executors, administrators and

assigns, and against every person or persons whomsoever lawfully claiming or toc laim the same &r

any part therecf. 7

PROVIDED ALWAYS, that if the mortgagor---or the heirs, executors or administrators of the
mortgagor - -, shall pay unto the said mortgagee, its successors or assigns, the said sum of monpy
mentioned in =ald note or obligation, and the interest thereon, at the time and in the manner
snecified therein, end any rnd all o ther sums which may become due and peyable hereunder, then
these nresents snd the estate hereby granted shall cease, determine andbe void, otherwise to

" remsin in ™1ll force end virtue, ’

AND the mortgegor for himself and his » heirs, executors, administrators and assigns,
covenants with the mortgagee a8 follows, to-wit:- .

FIRST: That the mortgagor - - will keep in full force and effect that certsin policy of
1ife insurance bearing register date 8eptember 1, 1946 - - numbered AHO 12,255,038 - issued by

the mortgagee on the 1life of Horace S. Williamson and assigned to the mortgagee as collateral

security for the p ayment of the indebtedness secured hereby, and will pay the indebtedness as
hereinbefore provided, and, if default be made in the p ayment of any part thereof, or in the
performance of any of the covenants and conditions herein contained, the mortgasgee shall have
power to sell the p remises herein described according to law,

SECOND: And the mortgagor agrees to insure for the benefit of the mortgagee the houses
and buildings unon the ssid ﬁremises and to keep the same insured agalnst loss or demage by
fire ( snd by tornedo, if required),for not less then Five Thousand DOLLARS s in a company or
c mnanies satisfactory to the mortgagee, and to sssign sndd eliver the sgid policy or policies
of insursnce, nremiums paid » to the sr1d mortgagee, said asslgnment to be in such form as it
may require, ~11 renewal nolicies tobe delivered to the mortgagee at its principal office in the
City of New York at lesst three (3) days before the e xpiration of the old policies, and that in
the event the mortgagor shall at any time fall to effect such insurance or to deliver such poli-

g

~cies, as aforesaid, then the said mortgagee may c ause the same tobe insured and reimburse fOr

the premiums and-expenses under this mortgage, with interest; and may proceed, a t its option,
to foreclose the same as though default in the payment had been made. In case of loss the
amount received from such insurance shall be applied either on the indebtedness hereby s ecured

or in rebuilding or restoring the damaged buildings as the mortgagee may elect.
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THIRD: And it is hereby expressly sgreed that the whole principal sum, or so much there of
a8 may remain unpaid, shall become due and payable at the option of the said mortgagee, after
default in the nsyment of any instalment of principal or interest for thirty(SO) days, or after
default in the nayment of snv tax or resessment or water rate as the ssme become due and paysable

or in the event the mortgagor shall fail to keen any policy of 1ife insurance held as collateral

security hereto in full force and effect, or in case of the actual or threatened demolition or
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