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MORTGAQE OF REAL ESTATE : KIYs P9, 0., GRERNVILLS, 8. C.

at 1ts office at Greenville, South Carolina, in sufficlent time to reach the Company at sald
address, 1f transmltted In the usual course of the mall, at the time required for the giving
of such notlce.

Sectlion 7. The Company will not voluntarily create 6r suffer to be created

any debt, lien or charge which would be prior to the llen of this Indenture upon the mortgaged _

property or any part thereof, or upon the income of the Company (except llens on after acquired
l property at the time of the acquisition thereof), and within three (3) months after the same
shall accrue, It will pay or will cause to be discharged or will make adequate provision to
satisfy and discharge all lawful claims and demands for labor, materials or suppl!os or other
claims which if unpaid mlght by law have precedence to this lndenture as a llen or charge upon
‘ the mortgaged property or any part thereof, or the income of the Company, pro‘plded that nothing

in this section contained shall require the Company to pay, satlisfy or discharge or make
I provision for any such claim, demand, debt, llen or charge, 89 long as 1t shall in good falth
and by proper legal proceedings contest or cause to be contested the validity thereof, unless
thereby the mortgaged property or any papt thereof will be lost, forfeited or materially
endangered, |

ARTICIE VIII.
POSSESSICN AND DEFEASANCE CLAUSES.

Section 1, Until the Trustee shall, iIn pursuance of the power above recited,
have a Recelver take possesslon of the properties and premises hereby mortgaged or intended so
to be, or shall sell the same, or shall 1nst$tﬁte proper proce'dingsk to appoint a Recelver therseof,

' the Company, its Successors or Assigns, may retain and enjoy full and free use, possession and
management of the same and the full enjoyment of the income, revenue, and profits derivable
therefrom, subject to the limitatims herelin contained.

i

Section 2. On the payment in full of all the bonds 1ssued hereunder and

l | of all the Interest the reon from time to time accrulng, according to the tenor and effect of
sald bonds and coupons, snd of t his Indenture, all the property then subject to thls mortgage
shall be surrendered and delivered to the sd d Company, which shall hold and possess the seame
as I1f this Indenture had not been made; and thereupon the Trustee shall, at the cost of the said
Company, duly execute, acknowledge and delliver such instrument or Instruments of satisfaction,
or deed or deeds of release, as may be necessary and proper to discharge of record, or otherwise,
all the property hereby mortgaged, from the llen hereof; ‘provided; however, that the sald
Company, or 1t s successors or Assigns, shall have the right, and the same Is hereby expressly
reserved, on the maturity of said bonds, to deposit with the Trustee, to the credit of the
holder of all said bonds and coupons which shall not have been presented for payment in
accordance with the terms hereof, the amount due thereox for principal and interest, and there-
upon the Trustee shall forthwith satlisfy and release this Indenture as hereinbefore provided,
and the Trustee shall hold such deposit, without interest, to the credit of the sald holder or
holders of any such bonds and coupons which shall not have been presented for payment at
maturity in accordance with the terms of these presents; and in case the holder or holders of
any such outstanding and unpsid bonds and coupons shall not, within ten years after such deposit
l is made by the Company, claim the amount so deposited for payment thereof, then the Trustes

shall, upon the written demsnd of the President of the Company, or 1ts Successors or Assigns,
pay over such amount so deposited to the said Company, or its Successors or Asslgns, upon
‘receiving from the said Company, i@ts Successors or Assigns, its or thelr dily executed bond with -
surety satlsfactory to the Trustee, in an amount equivalent to the amount of such deposit
unclaimed, and conditlioned for the payment with interest accrued to date of maturity of any of
l sald bonds or -coupons thereafter presented for payment.,

ABTICLE IX.
ACCEPTANCE (F TRUSTS BY TRUSTEE.
The South Carolina National Bank of Charleston; Trustee, the Farty hereto

of the Second Part, hereby accepts the trustes in this Indenture decj.ated and provided, upon
the t erms and conditions hereinbefore set for\{:h.




