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or power glven to the Irustee.

Section 2. The Trustee hereunder may resign and discharge itself from the trust
. hereby created by glving notice in writing to the Company thirty days before such 'resignation
shall take effect, or such shorter notice as the Company may accept as adeguate, and in the
event of the resignation of the Trustee, or should the said The South Carolina Nat ional Bank of
Charleston, its Successor or Successors in this trust, refuse, fall or neglect or in any way
become 1lmcapaciated to execute the trust hereby created, then the Board of Directions of the
Company shall select a Trustee or Trustees in the place and stead of the then existing Trustee,
-and, upon the acceptancé in writing of said trusts by such selected Trustee or Tmsteep snd
dellvery thereof to the President of the Company, the same shall be recorded in the same offlice
in which these presents are recorded, which acceptance and recordation shall have the effect of
. sutstituting the thas selected Trustee or Trustees in the place and stead of the retiring Trustee
with all powers, rights and dutles herein conferred and imposed upon The South Carolina National
Bank of Charleston, as such Trustee; and all the estate, rights, powers and dutles of The South
Carolina National Bank of Charleston, Trastee, hersunder, shall be and became vested in such
subsitituted Successor or Successors; but nevertheless, the present Trustee, or 1ts Successors,
shall be required to make and execute 8ll and any such act, deed or thing which may be requisite
or necessary fully to vest In such selected or appointed Successor all title to the premlses and
- property hereby mortgaged or intended so to be. Sald Trustee so selected shall alwa:y,g be a
well established Trust Company in the Sgate of South Carolina.

ARTICLE VII
MISCELLANEOUS PROVISICNS.

Section 1, The wdrd "Trustee" as used in this Indenture shall equally apply
to Successors of the Trustee in the trusts and powers, or any of them, by this agreement created.

The word "bondholders" and "holder"™ as used in this Indenture shall be deemeq
to mean the bearer of any bond. oo .

: . J \
The word "and" shall be constraedto include the meaning or the word "op"
and the word "or" to Include the meaning of the word "and" when necessary to the reasonable
interpretation of this instrument. ] '

Sectlon 2. It 1s also covenanted and agreed by and between the parties
hereto and all present and fubure holders of bonds to be i1ssued hereunder that the Trustee may,
from time to time, hold and own any of the bonds to be 1ssued hereunder with the same right
which it would have, if 1t was not frustee. 1 *

Sectiion . All the co{tenants, sitpulations and agreements in this Indenture
contained are and shall be for the sole and exclusive 'beneflt of the parties :hereto, their
Successors and Assigns, and of the holders of the bonds ‘and of the coupons hereby secured,

Section lj. Whenever in this Indenture eigher of ‘the parties hereto is named
or referred to, 1t shall be deemed for all purposes, 1ncluding the execution, certification, issue
and use of any of the bonds authorized to be issued hereunder, to inchude the successors and
assigns of such partles, and all the covenants, promises and agreements in this Indenturo
contalned by or on behalf of the Company, or by or on behalf of the Tmstee, shall bind and inure
to the benefit of thelr respective Successors and Assligns, whether so expressed or not.

Section 5+ 1In case of any of the remedies herein given or attempted to be
glven the Trustee or the holders of the bonds and coupons secured hereby shall at any time be held
1nva11d or any one or more phrases, sentences, clauses,. paragraphs or provisions of this

- Indenture, or of the bonds or coupons secured hereby shall be held illegal or inwslid for any
reason, such 1llegality or invalidity shall not affecé the remaining pe rts of this Indenture or of
sich bonds and coupons, or the okher remedies given hereby, but thls Indenture end said bonds and
coupons shall bse cmstrued and enforced as 1f such 1llegal or inemlid phrases, sentences, clauses
paragraphs or provisions b.ad never been inserted there in,

o

Section 6., Any notice to the Company given under any of the pro¥isicns of




