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MORTGAGE OF REAL ESTATE - o l S ssen

of this mortgage and until aaid mortgage $hall be fully paid or released, the Hortgager will P
the buildings on said p rémises uncoisingly insured against losy, or damago by firé and wtnﬂt%e
in such responsible 1naurance eoapany or ea-panies as shall be satisfactory to e nortgageo,
_ amounts aatiafactery to the Mortgages,- with a mortgagee and subrogation clauao satisfactory te
the Mortgagee attached to sailad policy ar policles of inauranco, that all of said insurance paliJPou
shall be at all times deposited wiﬁh ﬁh& !batgagee ard -that all premiums on all Qf the policies o+ irman

of insurance shall be pramptly paid: by the Mortgagor when due; that 1n cege of loss and payment

by any imsurance comp:niog,{tha amount of the insurance money paid ahall be applied either on tﬁr Lo
indebtedness secured hereby, " or in ra»building and restoring the demaged bulldings, as the Mort-
gagee may cleet at its upttﬁn» An& it %8 further covenanted and agreed that 1n the event that
the Mortgagor shall fail to pay any premiuns for such insurance upon such buildinge, then the II
“larhgn;sn‘nh its assigns shall have the right té dhsure said buildings against 1eas by fire and

windbboemm and to pay théfpremiums'theroforﬂand the sums so paid shall stand secured by thia'noré-
gage and shall bear interest from the daté of payment at the rate of Four per cent., per annum.
And the Mortgagor furthar ¢evenants”¥ﬁd'aéraes that this mortgage shall comstitute and be o
lien-on any imsurance money that shdll be ‘paid or paymble to him, his sucecessors, heirs, executdrs
admintstrators or assighs for loss or- danage to saii‘punpilty ,

And the Mortgagor further covenants end agrees that the Mortgagor shall pay all taxes and
asaessments, general or special, which may be livied upon or assessed against saia land, premisds
or property, as and when the same become due, and not to suffer or permit all or mny part of sa
taxes or assessments to boeana ér remain delinquent , nor to permit the said property, or any
part thereof, or any 1nterest therein, to be sold for such taxes or assessments, and further =

‘agrees %o furnish annually to the ﬁortgagee,on or before the lst day of January of each year

8 certificate of the prepevéuthority » showing full peyment of all tames and assessments. And
1t is covenanted and agréed that in the event that the Kértgagor shall fail to pay said taxes
or assessments, that the Mertgagee or its assigns shall have the right to pay the same and the
sums 80 peid shall stand secured by this mortgage and shall ‘bear interest from the date of pay-
ment at the rate of Four 'per cent. per anmum.

| | And the Mortgagor further covenanta‘and agrees that the payment of any sum hereunder by
the Mortgagee for taxes and /brtinsﬁrancoﬁpremiums shall and will not constitute any waiver
of any rights agcruing to the Mortgagee becuuse of the non-payment thereof by the Mortgagor.

Anhd the Mortgagor further covehants: and agrees that if the saild Mortgagor does not hold

-

- 8ald premises by title 1n'ree,aiup16;“br‘has not good right and lawful authority to sell, conve)
 or encumber the same,. or 1f sgid premises are not free and ¢ lear of all liens and encumbrances
whatsoever, or if any satts have been begun affecting the same, or if any taxes. or assessment

be made or levied upon the debt secured hereby or upon the Mortgagee or its successors or

assigns fur or on aeaount of this debt, either by the state or county or for local purpeses,the
Hormgugoc or its successora or assighs shall have the right toeieclaro the entire indebtedness
secured hereby at oncevdue and payable, and the Mortgager or the peraen or persons claimimg or
kolding under the Mortgagor shall at ‘once pay the entire indebtedness secuiwed hi%bhy.

And the Mortgager rurther coveaants and agrees, in case this mortgage, or tho 1ndebtoinesr
secured hereby, is placed in the hands of an attorney for collection, by suit or otherwise, Beép
ferovor‘aftor maturity, to pay a rea3onable attorneyt's fee, which shall be equal to not less

- than ten per centum of the smount 80 collected, | -
And the Mortgagor further covenants and agrees that me fadlure of the Mortgagee te oxer~

#&ine any option to declare thovmaturity”of the debt hereby secured under the foregoing eanaitiogs

shall be takon er deomed as a waiver of any right to exercise such ontion or dealaras mwuah faw |



