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Subsidiaries in good faith shall contest the validity thereof, and if required shsll furnish to
the Mortgagee such bond or smendment as the Mortgagee may require if rorfeituie is;; in the
opinion of the Mortgagee, likely to resuit from such failure to make any such payment while the
Company or a Subsidiery may contest the validity thereof.

(d)The Company and Qach of the Subsidiaeries will at their own cost and expense do,
or cause to be done, all things necessary to preserve, maintain and keep in good repair, working
order and condition, all the premises and property at any time subject to the lien of this
Indenture, and from time to time will make and csuse to be made all needful and proper repairs,
replacements and renewals thereto, provided, however, that nothing herein contained shall be
construed to require the Company to meintain any property or equipment, the utility or value of
which shall, in the opinion of the Boasrds of Directors of the Company or of the particulay
Subsidiary have been exhsusted. The Company and each of the Subsidiaries will do, or cause to be
done, all things necessary to preserve and maintain end keep valid the lien and encumbrances hereb;
-created. The Company and each of its Subsidieries will maintain, preserve and cause to be extended
and continwed all of its rights, corporate existence and corporate rights, franchises, powers snd
privileges granted by law or otherwise to any of them until such time, in the case of each
‘Subsidisry, as the same may be dissolved and its assets conveyed to the Compsny. The Company and
each of 1its Subsidiaries will duly and faithfully perform all of the terms, provisiens and
obligations of eany lease or leasehold interest subject to the lien hereof and suffer no defau lt
thereunder,

(e)The Company snd each of its Subsidieries will keep such of the mortgaged and
pledged property as are of a charecter usually insured by compsnies similerly situated adequaﬁely
insured against loss or damage by fire or other casualty, or other risk ageinst which insurance
ls usually carried by companies of similar nature and character by a reputable insurance company
or companies or reciprocal associations, any loss in respect to any of the mortgsged or pledged
property so insured, to be made paysble to the Mortgsgee, the Bank and Cities Service as their
respective interests may appear. Should the Company or any Subéidiary fail to effect or msintain
ingurance, as herein provided, or should the Mortgagee at any time notify the Company or sny
Subsidiary in writing that 1t disapproves of any insurer with which sny of such insurance has
been pl&ced, and the Company fails to replace such insurasnce with an insuror acceptable té the
Mortgagee, the Mortgagee may itself effect insurance or partisl insursnce thereon, and the cost
of aeny new or sdditional insurance so effected by the Mortgagee shall be reimbursed to the
Mortgagee forthwith upon demand, toggther with interest at the rate of six per cent (6%4) per
annum from the date of payment therefor, and as security for such reimbursement the Mortgagee
shall have the benefit of the lien hereby created,

(f) The Compsny will cause this Indenture and all Indentures and instruments
supplemental h&ieto to be promptly recorded and filed and to be kept and recorded and filed im
such manner snd in such pleces as required by law in order to make effective the lien intended
to be created hereby and to maintain the lien hereof. |

(g) The Company will duly end punctually perform each and every term, covenant

and prcvision_héreof. So long as sny of the indebtednesses hereby secured or intended so to be

shall remain unpeid, the Company will pay no dividend on its capital stock which shall exceed,
with other dividends paid from and after June 1, 1946, twenty-five per cent (25%) of its net
income avallable for dividends from and after June 1, 1946, after provisién for all taxes,

including income and profits taxes, and all as determined in accordance with gensrally aeceptad

n

accounting practices, and the Bank, the Mortgagee, or Cities Service may require snd order at




