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such insurance company or companies and written through such agehsy as the Hcrtgagqn may name
direct , authorize and approve, until all sums hereim seeured are fully paig,raad'said polic
or policies shall have attached thereto a standard Mortgage Clause, making any loss payable
to sald AIKEN LOAN & SECURITY COMPANY, and “shall be dal;vored with receipt for payment of the
premium on same to said company at the time the loan aecﬁra& herein 1s made, It is also agreefl
| that ten days prior to the expiration of any policy a renewal thereof shall be effected im
such company or companies and through thﬂ agency as shall be authorissd, nsmed and direetea
by the Mortgagee with receipt for payment of the prémivm on same and shall be delivered to
s=ld Mortgagee at least ten days before the time £ such expiratione. |

AND IT IS FURTHER COVENANTED® That any and all hazard insurance in the possessiom of the|
Mortgagee may be changed to other companies, rearranged as to coverage, temms or}amount and
within the 1imits prescribed by the mortgage be inchasod or decreased by the Kortgugea at
any time. For that purpose the Mortgagee is authorized to gurronder existing policies for
cancellation and teke out any insurance at any time desired, provided that the neaeuaarj pre-~
mium adjustments in all cases shall be charged against or credited to the mortgage as the case
may be. Ten days' prior notiece of any proposed changes shall be maliled to the owner at his
last known address so as to give such party opportunity to take out such insurance as he may
desire to protect his equity in the mortgaged property

In the event of failure or refusal of the owner to agree with the 1nsuranao conpanieu in-
‘volved as to the amount and terms of any fire loss within sixty daya of tha happening of such
loss, then the Mortgagee may negotiate with and settle sald loss wiﬁh such fire companies and
neither the Mortgagee nor the insurance conpaniesfinvolvad shall, upon’aﬂch sethlemént deing
made, be lisble in any manner to. the owner.

Any tex, assessments, or premium of insuranee, not paid when due by the owner, may be
- pald by the Nortgagee or aaaigns, and any sum so paid shall be added to tho amount of said
prinsipal debt as part thereof, shall draw interest from the time of said payment at the rate
of six per centum per annum, and shall, with interest, be covered b?‘;he'hoeurity of this nbrtb
gege. | ’ | v -

The Mortgagee shall have the right to apply any funds received from hazard losses onzu
aecount of the 1ndabtadneas or other items herein Secured, or at its option may allow the
same to be used in restoring the mortgaged premises provided thq Mortgagee, if restoratiom of
the premises 1é-agreed to, may retain sald flunds without interest until said premises be so
restored in a satisfactory manner. ‘ j ' .

_AWD IT IS FURTHER COVENANTED, That the ssld Mortgagor shall pay, as the same mey beccwe

due, all taxga b§ wha tsoever aﬁthcrity 1egallyfimpoaea upon the proportyvhnraby'noregagod,

and in case he shall at any time neglect or fail so to do, then the sald AIKEN LOAN & SECUR
COMPARY or 1%3 agent may pay such taxes and reimburse 1itself for the same, with interest ther
on at the rate of six per centum per annum; and that the same shall stand secured by this mor

gage. ' ,
If any tax 1is assessed against this note or mortgage, or the interest thereem, other thsgn

the Federal Income Tax, or 1f any tax is assessed against the interest of said lcrtgagaa; in
the ebeve described land, it shall be paid by the undersigmed and upom failure of the umder- -
slgned to pay the aa;d tex at the time required by law, or 1tn£ha-atlthte‘og court decision
imposing such tax requires it be'paid by the hohdiggnof iho aai‘ note, or instrume nt sesuring
seme, sald note And instrument ?beuring same will 1m§§d1¢tely matur‘d;nd be enforeceable as
though their maturity inpoint of time hed been reached, and thc amountiéf such tax shall be
secured by this moﬁt&aga. | | | '
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