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same to said compény at the time the loan secured herdin is madé. It is also agreed that ten
days prior to the expiratien of any policy a renewal thereof shall be errocted in such campany“
or companies and through the agency as shall be authorized named and dirccted by thp Mortgagee
with reeeipt for payment of the premium on same end shall be delivered to said Mortgagee at
least_ten"days before the time of such expiration.

AND IT IS FURTHER COVENANTED, That any and all hazard insurance in the possession of the
Mortgagﬁe may be changed to other companies, rearranged as to coverage, terms or amount and
within the limits prescribed by the mortrage be increased or decreased bj the Mortgagee at any
time. For that purpose the Mortgagee is authorized to surrender exiating po11e1es for cancella~
tion sand take out any insﬁrance at any'timeAdesired, provided thﬁt the necessary premium adjusf-
ments in. all cases shéll be charged against or credited ‘to the mortgage as the case may be. |
Ten dgys' prior notice of any proposed changes shall be mailed to the'ouner at his iaut known
addregs so as to give sueh party Opportunity to take out such insurance as he may desire to pro-
tect hxa equity in the mortgaged prnperty. | |

| In the event of failure or refusal of the owner to agree with the insurance companies 1n~
volved ‘as t0~the amount and terms of any fire loss within sixty days of the happening of such
loss, thep the Mortgagee may negotiate with and settie sald loss with such fire companies and
neithhr’phe Mortgagee nor the insusance cdmpanies involved shall, upen such settlement being
‘made, be liable in anj manner to the owner., ‘

Any tax, assessments, or premium of 1nsurénce, not paid when due bf the dwner, may be
paid by the Mortgagee or assigns, and ény sum so pald shall be addod to the aﬁount of séid prin-
cipal deht as part thereof, shall draw interest from the timg of said payment at the-rate of six
per eentum per annum, and shall, with interest be coverod by the aeeurity of thiu mortgage.

Tho ¥ortgagee shall have the right to apply any funds raeejhod from hazard losses on
aeeount of the indebtedness or other items herein secured, or at its option may allow the same
to be used in restoring the mortgaged premises provided the Mortgagee, if restoration of the
prom;aoa '§{s agreed to, may retain such funds without interest until eaid‘pramisea be so restorgd
in a satisfactory manner.

AND IT IS FURTHER COVENANTED, That the said Mortgagor shall pay, as the same may become
~due, all taxes by whatsoéver authority legally imposed upon the property hereby mortgaged, and
in case he shall at any time neglect or fail so to do, then the said AIKEN LOAN & SECURITY COM=|

T

PANY or i1ts Agent may pay such taxes and reimburse itself for the same, with interest thereon a
the rate of six per centum'per annum; and that the same shall stand secured by this Mortgage.
Ir any tax is assessed against this note or mortgage, or the interest thereon, other than

the Federal Income Tax, or if any tax is assessed apainst:tha interest of said Mortgagee, in

the above described lanmd, it shall be paid by the undersigned and upon failure of the urdersign
ed tb’pay the said tax at the time required by law, or if the statute or court decision impos-

ing such tax requires it be paid by the holders of the said note, or instrument securing same,

said note, and inst#aent securing seme, will immediately mature and be enforceable as though
their maturity in point of time had been reached, and the smount of such tax shall be secured
by this mortgage.

AND IT IS FURTHER GOVENANTED, That the said Mortgaga’,hia agents, and tenants, shall keep
the aforesald premises 'in as rood order and condition as they now are, and not commit waste, on
any injury, to such an extent as to impair the value of the seme as a security for the seaid loap.

AND ‘IT TS FURTHER COVENANTED, #hat in the event the Mortgagor, his heirs and assigns, do |

not kaep said property and all equipment, arpurtenances and accesseries in proper repair and

conditioa g8 hereinbefore specified, then the NMortgagee or 1its aaaigns, may have the necessary



