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any of said covenants and agreements, shall constitute a breach of the condition of this mortgage

maturing the unpaid balance due on the mortgage debt at the option of the holder, and that fores

bearance to declarormaturity for mny one or more such defaults or failures or partial fadlures
shall not be deemed a walver of any subsequent default or fallure or partial fallure:

(1) That it will pay‘all taxes, assessment, or other imposts made by any lawful authority
before delinquency and in default thereof, the mortgagee, oOr holder hereof, may pay the same
( but shall not be required so to do) and recover the amount paid-with seven perkcent..interest
from date of payment'as part of the mortgage debt secured hereby, such payment by the mor tgagee
not to be a waiver of the default. '

(2) That it will keep the mortgage premises 1ln as gobd condition, reasonsble wear and tesar
excepted, and damage by unavoidable casnalty also excepted, as they now are.

(3) That it will insure the buildings, machinery, and equipment, suppiies, furniture
furnishings, and inventorj on s2id mortgage premises insured arainst loss or damage by fire,
winds torm, tornado, civil commotion, and such other hazards, casualties, and contingenciqs as
the mortgagee or holder hersof may require in such emounts as the mortgagee may require, and will
promptly pay all premiums thereon when due, assigning the pdlibies to the mortgagee for its.pre-
tection with loss paysable clauges in its favor in forms acceptable to the mortgagee; that in case

of loss or damage, it will promptly make proper proof of loss furnishing eopies to the mortgages,

the mortgagee being authorized to made pro6f of loss if it so desires, and all insurance companief,

which may be concerned, are hereby authorized end directed to make payment for such loss directly
to the mqrtgagee, the prbceeds to be applied at its option eitherAto the reduction of the debt
or the restoration or repair of the property. In case the mortgagor falls to effect, maintain,
and pay for sueh insurance, or any.amount‘or type thereof, required by the mor tgagee, then the
mortgagee may foect and pay for such insurance and collect the amounf of premium paid with in-
terest at rate of seven per cent. from date of payment as a part Q; the debt secured hereby

and such payment shall not waive the defdult.

(4) That default, if maturity be declared on account thereof, shall operate as an assign-
ment, as additional seucrity, of the inventory, supplies, stock in process, etc;, and to the end
that , in the event a sale becomes necessary, the mortgaged property msy be sold as a goihg con-
cern and the value incident to that character reserved for the benefit of the mortgagor and the
mortgagee, the mortgagor consents to and joint in any request for the appointment of an operat-
ing or conserving receiver in open court or at chambers and without notice ot the mortgagér to
take charge of and operate the property, or, as the mortgagee may direcé,,to preserve)and protect
the property rending foreclosure any rents, profits, realized to be applied first to the cost of
the receivership and then to the reduction of the mortgage debt. |

(5) That, the mortgaree and its successors, as to the personal propgrty included herein,
shall have the optional remedy of proceeding by seizure of the personal property and selling
the same on the premises, or at such other nlace as it may elect, first advertising the sale by

posting the ssme on the Spartanburg County Courthouse door, for not less than five days, with thq

privilege of otherwise advertising the sale in the newspapers for such length of time not exceed-

ing once a week for three successive weeks at publiec anction for cash, or on such terms as the
mortgagee may elect to the highest bidder and te collect and receive the purchase money, make
conveyance of title to the purchaser, retaining the costs and fees incident to such seizure
and sale and applying the balance to the reduction of the mortgage indebtedness (thia being an
alternative, optional remedy, not interfering with the agreed receivership hereinasbove, nor

with equity foreclosure).

PRAVINET ATWAVE NFUVERTHEIRSS., 4nd it is the true intent and meaning of the parties to



