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year. Immediately uponiithe receipt of any sﬁéh payments, the Mortgagee will applx-thé same
on account of the payment of sald promissory note, and the ramaihing installments tisesh owing
thereunder shall be reduced by the ratio that such payments so received bears te'thukanmzrqva
balamee owing on sald promlssory note immediately before the recelpt of saeh payments,
respectively.
’ Section 3, Reduction in Amortization Paymgatl; Shculd the Mortgagor's
clalm for immedlate full amortizatlion of plajt and equipment covered by Certificates of
Necessity Nos. WD-N,4061, WD-N-1221l;, WD-N-14363 and WD-N-14372 be allowed in whole or in part,
or should the Mortgagor obtaln Certificates of Non-necessity with respect to such plat and
eguipment. so that the Mortgagor receives feom the Unlted States Governmmnt a refund, repayment
or credit for any part or all of the Enderal Income and/or Excess Profits Taxes paild by it with
respect to the fiscal year which ended on November %0, 1942, the balance of such refund,
repayment or credlit remaining after the payment of any additional taxes imposed upon the
Mortgagor for the fiscal years ended N ovember 30, 1943, andﬁovcmber 30, 1944, in connection
with the allowance or partlal allawance of the Mortgagor's claim . ' immedlate full
amcrtization or the Mortgagor's ébtaining of Certificates of Non-necessity, shall be paid to
the Mortgagee, In reduction of the principal amount then owing on sald promlssory noto,
lmmedlately after the Mortgagor's (gs)recelpt of such refund or repayment, or (b) application
of such credit to. the payment of Federal Income and/or Excess profits Taxes., In any of such

events, the remaining monthly installments owing under sgid promissory note shall be recuded by e

the ratlo that sgdd refund, repayment or cr&dit bears to the antire hbaisnce owing on said
promissory note immediately before such reduction. :
Seection L. Anticipation Payments. At 1lts optlon, the Eortgagor may pay
any or all installments of sald promissory note prior to their respective dates of maturity.
Section 5. Warranty of Title. The lMgrtgagor warrants to the M, rtgagee that
the Mortgagor has title to the Mortgaged rroperty, and every part thereof, free and clear
of all enpumbrancey, except this mortgage.
Section 6, Repairs, Malntenance and Inspectlon. ,
The M rtgagor at all time will maintain, preserve and keep the Mortgaged property and every
part thereof In good repalr, wogking order and condition, and from time to time will make all
needful and propery’rspairs, additions%d improvements thereto, and renewals, replacements,
‘oxtensions and betterments thereof. The Mortgagee from time to time ﬁ&y‘inspect the Mortgaged
Property between 8:00 A. M. and 5:00 r. M. on any days, except Sundays and legal holidays.
’ Section [+ _After-acquired Property,  Fromptly upon acquiring, after the
date hereof, (B) any additional personal property of the seme general type as any of the persongl
property covered by this mortgage, or (b) any additional real property, the Mortgagor will '
,notify the ﬁortgagee of such acquisitlon, giving ghe nature, deschiption, quanity or amount
of such property s acquired, the interest of the Mortgagor therein, the cost thereof to the
xbrtgager, and 1ts phgaical locat fon. All such property, or the intereat of the Meortgager
therein, shall forthwith, and without further act, become subject to the lien of this mortgag#.
Whenever the aggregate cost to the Mortgagor of any such adiitional property not covered by &
ﬂupplomental Mortgage as herein provided exceeds fifteen thousand dollars (#15,000.00), the
!ortgagar will 1mmadiately execute in favor of the ﬁortgagee a Suppﬂemantal Mortgage in form
-and substance - uatisfactayy to the Mortgagee, covering such additional property, and widl
forthwith deliver such Bnp&lamental Kortgage to the Mortgagee. ‘ ‘
 Section 8. Compdience with Applicagde Iaws. The Kortgagor will comply with
all applicablo, atntutea, requiramants, rules, regulationsy orders and decrees of any Federal,

Btate, nnnlcipal or other governmental authrosty, except such as may be contssted by the xortgsaarr

" in good faith without, in the optlon of the Mortgagee, jeopardizing any part of the Mortgaged
froperty, or the security of the mortgagoe hereunder. ‘

Section 9, ~Fayment of Taxes, Assessments and Liens. -

(2) The Mortgagor will pay and 7discharge as- they become due and payable all taxoa,
assesaments and other governmant1&1&5&@agelawfully levled and Imposed by the United States of
. America or any state, 'ﬁﬂunty, munlcipality or other taxing authewt;y upon Br in respect of
the Mortgaged property, or any part thereof, or any charge which if unpald, would become
.8 11@ﬂ.er chargo thereon prior or equal to the lien of this mortgage, or would have priority
or aqullity in the distributicn of the proceeds of any sale of the Mgortgaged rroperty, or any

~ part ﬁhereef. In guy~avent hwoever, the Mortgagor shall have the right in gooed falth to
concelt any tax assessment or other charge which it believes to be uajgbgbr illegsal.,

(b) The H@rtgagor will not suffer any mechanic's laboror's utatiﬂbry, tax or other
Iien which might or could be prior or equal to the lien of this mortgmge to be created or to
remain outstanding upon any of the Mrtesged Frovertyv .
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