"MORTGAGE OF REAL ESTATE : . 46298 vaovgie .

STATE OF SOUFH CAROLINA )
COUNTY OF GREENVILIE )

WHEREAS, Hattle McBee Whltmire, d4id on the Lth day of October, 1920, make and
execute to The Life Insurance Company.of.Virginla, five certain Notes, endorsed by W. J.
Thackston and J. B. Whitmire, in the principal sum of $L4,000.,00, dated October L, 1920 and
secured by a Mortgage of even date therewith, which is of record in Book 70, Page 157 in the
office of R. M. C. for Greenville County, South Carolina, and

, WHEREAS, sald Notes bear lntersst at the rate of 6i% from the date thereof untllk

pald, and , e Ce . i

WHEREAS, the principal sum of said indebtedness has been reduced to $2,155.00,
and ) ‘ . e :

WHEREAS, the saild Hattle McBee Whitmire ls deceased and Beverly 7. Whitmire as
sole acting executor under the will.of Hattle McBee.Wniltmire, and individually, has requested
The Life Insurence Company.of.Virginia to.re-arrange. and extend the time for paymsnt of sald
$2,155.00 of the unpald balance of sald lot, (herelnafter called the principal extended sum)
represented by sald notes and salid mortgage, and

WHEREAS, Frank Butler McBee and Willlam Pinckmey McBee, contingent remaindermen
under the will of Hattle McBee Whitmire, agrse and do hereby consent to sald extension as
evidenced by their silgnatures hereto without personal llabllity,

NOW, THEREFORE, in consideration of the covenants and lgreementa herein contained]
The Life Insurance Company of Virginia. does hereby agree to re-arrange and extend, and Beverly
T, Whitmire, as sole acting Executor under the will of Hattie MeBee Whitmire, and individually
does hereby agree and promise to pay sald loan and that prompt and faithful performance of all
the terms of the original Notes and Mortgage and of this Extension Agreemsnt, are conditions
precedent of sald extension and that time 1s the essence of this contract, and the sald Beverly
T, Whitmire, as sole acting Executor under the will of Hattle McBee Whitmire, and individually
hereby covenanta and agrees with the sald, The Life Insurance Company of Virginil, that said
unpald principal shall be dne and payable as follows:

$33.00 payable January 1ll, 1945 and a like amount guarterly thereafter

through July. ll, 1949 with a final instalment of principal in the

amount of $1,528.00 payable October 1k, 1949.

And it 5 hereby covenanted and agreed by the undersigned that the rorcglid extensiop
is granted upon the following terms and conditicns:

(1) That said extended principal sum shall.bear Interest at the rate of 4# per annum during

' the extended period, payable quarterly.

(2) That upon the non-payment when due of any instalment of principal or interest on any note
hereby extended, or upon default in any of the covenants and agreements contained in the
notes or mortgage securing the same (which covenants and agreements as herein smended are
to remain in full force) then the whole indebtedness with accrued lnterest shall at the
option of the sald The Life Insurance Company of Virginia become lmmedlately due and
payable.

(3) It is expressly understood and agreed by the undersigned that nothing contained hereln
shall 1n any way invalldate or lmpalr ihe llen priority and securlty of the note in renewal
of which this agreement 1s given, nor the mortgage, nor any of the covenants, conditlons
and provisions therein contained, all of which are continued lIn full force and effect
except .as8 herein amended, '

(L) It is further understood and agreed that thls agreement shall not be construed as a
cancelation or payment and discharge of the notes first glven, or as a release of the make

_ thereof. .
(5) In event there are subsequent lien holders not consenting hereto who shall demand the
right to pay off said loan for any legal purpose, or should the original borrower demand .
~“right to pay said loan and have the same canceled or assigned to him for any lawfuly purpose,
_then In that event this agreement may be declared null and vold by the sald The Life
Insurance Company of Virginia, or its successors and asslgns.

The within extension will not be considered effective unless the following
requirements are promptly complied with: ~
Firsts $33.00 principal and $27.35.1interest dus July lh, 1945 are paid now.

Second: Quarterly lnterest msturing October 1L, 1945 is pr .mptly paid when due.

Third: All due taxes and assessments as of October 1l,, 1945 are to be paid by that date,

Fourth: Extension is to be recorded st borrower's expense.

2f+h e The T.ifa Thnavranca Comnany of Viwginia +t0 be satiafied in avery resnsct £ te tha

£




