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MORTGAGE OF REAL ESTATE | seme -

And sald Myers-Pitts Hetel;Ccmpany does hereby bind 1tself, its Successers andﬂkbstgns, to
warrant and forever defend sll and singular the sald Premises unto the said The Barringer
Hotel Cempany, its Successors and Assigns, from and egsinst Kyers~Pitts Hotel Company, its
Suceessors and Assigns, and every person whomsoever lawfully claiming or to claim the same o
any part thereof.

~ And the said mortgagor sgrees to insure and keep insured the houses and‘buildingauan sald
let in a sum net less than Three Hundred Thousand ($300,000.,00) Dollars from loss .or damage by
fire and will keep the houses and bulldings on sald lot insured 1nva sum neﬁ less .than Three
Hundred Thousand ($300,00@.OO) Dollars from loss or damasge by windsterm or ﬁprnadc, and will
keep and insure the fufnishings and equipment in sald he&sea.nnd buildings on said let from
loss by fire and tornado in a sum of net less than Fifty Thousand {$50,000.,00) Dellars in a
eompany or companies satlsfactery to the mortgagee, and assigﬁ end deliver thé poliéles of
insurance to the said mortgagee, and that inm the event the mortgagor shall at any time fall to
~do so, then the mortgagee may eause the sams to be insured and reimburse itself for promium,
with interest, under this mortgage; or the mértgpgoe at 1ts olectien may Qn.snph.fgilure
declare the ﬁebt due and institute foreclosure proeceedings, , |

"In esse of defgnit 1# the payment of any part of the prineipal indebtedness, or of any
part of the interest, at the time the same becomes due, or in the esse of fallure to keep
insured for the benefit of the mewbgagee the houses and buildings en the premises .against fire
or tornado risk, as herein provided, or in case of fallure to pay any taxes or assessments to
become due on s aid property within the time required by law; in either of saild cases the
mortgagee shall be entitled to declare the entire debt due end to institute ferec¥osure proceed-
ings.

And in cese proceedings for foreclosure shall be instituted, the mertgager agrees to and
does hereby assign the rents and profits arising or to arise from the mertgaged premises as
additional security for this losn, and sgrees that any Judge of Jjurisdiction may, at chambers.
or otherwise, appoint a recelver of the mortgaged premises, with full authority to take possess-
ien of the'preniaos, and colleet the rents and profits and apply the net proceeds (sfter Piiing
costs of receivership) upon said debt, imterest, costs and ax;onaga5.withont,licbility to
asccount for anything more than the rents and profits actually received.

The mortgagor covenants and agrees that it will not fonove the furniture, fixtures and
equipment above described or any part thereof from the place where they now are, snd that the
mortgagee herein, its Agents, Successors and Assigns may, at reasensble times prier to the
payment of the debt hereby secured, enter into said building for the purpose of inspecting
said property and taking inventories thereof.

PROVIDED ALWAYS, newertheless, and it is the true intent and meaning efﬂth# partles to
these Presents, that if tﬁe sald mortgager does and shall well and truly pay or cause to be
paid unto the sald mortgagee the debt or sum of money aforesaid, with imterest thereon, if
any be due scoording to the true intent and meaning of the sald nete, and any and all other
sums whioch may become due and payable hereunder,andsshull.perform all other terms, eovenants, -
conditions and stipulations as econtained in the said note and this mortgage, the estate
hereby granted shall ecease, determine and bse utterly null and void; otherwise to remsin in
full feree and virtue.

AND IT IS AGREED by and between the said parties that said meortgeger shall be‘antitlea
to hold and enjoy the said Premises until default shall be made a&s hereim provided. . .




