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MORTGAGE OF REAL ESTATE : 45208 on.

The mortgagor shall pay all taxes and assessments, general or special, which miy
- be assessed upon said land, premises or property without regari to any law heretofore enaeted
imposing payment of the whole or any part thereof upon the mortgagee; that upon violation
of this undertaking or the asage b the state of a law Ilmposing paymnnt of the whele or any
~ portion of any of the taxes upon ghe mortgagee; or upon the rendering by any court of conpct&ht
Jurisdiction of a declsion and the umdertaking by the mortgager as hereln prov’ded, to pay
any taxes or assessments 1s legally inoperative, or is illegal, then and in any such evert the
debt hereby secured, without deduction, shall at the opticn of the mortgagee bLeccme Lmmediately
due and collectible notwlthstending anything contained in the mortgage er any law heresfter
- enaected. The mertgagor égrees not to suffer or permit all or any part of saild taxes or
_~ assessments to become or remain delinguent nor to permit the sald property or any part thereof, |
or any lnterest therein to be sold for taxes, and further agrees to furnish snnually to the
mnrtgagee, on or before the 15th day of November, the certificate of the proper autheérisy,
showlng full payment of all taxes and assessments. And it is agieod that in the event that
the mortgagor shall fallto pay sald taxes or assessments, that the mortgagee, or its, 880£¢n.
shall have the right to pay the same and the sums 8o paid shall stend secureﬁ by the mertgage
and shall bear interest from the date of payment at the rate of 6% per cent, per anmum, .
' And 1t 1is covenanted that if the said mortgagor doss not hold sald premises by
title In fee simple, or has not goed rlght and lawful authority to sell, cmvey or emcumber the
- same; or 1f sald premlses are not free and clear of all liens and encumbrances whatsoever;
or if any suits have been begun affecting the sama, or if any taxes or assessments be made or
levied upon the debt secured hereby, or upon the mortgagee or its sucsessors, or assigns fer
or on accouht of this loan, either by the state or county, or for local purposes, the mortgagee
or 1ts successors or assigns shall have the right to declare the entire indebtedness secured
hereby at once due and payable, and the mortgagor or the persocn or persons c¢laiming or helaing
under the mortgagor shall at once pay the entire indebtedness secured hereby.

And 1t is further covenanted and agreed that in case thils mortgage or the
indebtedness socured hereby be placed 1in the hands of am aﬁtﬁrnoy for collection, or be
collected by legal proceeding, the further sum of tem per eentum on the emoumt them due shall
be paild by the mortgager or the person or persons claiming through or umder the mortgagor, for
attorney?’s commlssions and also ln addition thereto, there shallbe paid a reasomable counsel feq,
all #f which shall stand securgd by this mortgage qnd mny be recovered in any suit or action
hereunpon or hereunder.

And 1t is furpher covenanted and agreed that upen default in the payment of- any
of tha indebtedness secured hereby, or any part thereof, or any part of the interest theremn,
or upon any fallure of the mortgagor to keep and perform all of the covenants and cmditions
hereof, that then the mortgagee or its sucecessors or aaslgﬁa may enter and possess sald premisey,
and shall have, demand, collact,‘rec91Ve and receipt for the.rents, income and profit of the
same and apply the net residuwe thereof, after deducting all expenses-to~the: péyment of said debts;
and the entire :rénts, income and prefits accruilng from or issuimg out of sald mortgaged premlseg,
and untll the Iindebtedness secured hereby shall be fully pald, ere hereby assigned, transferred
and delivered unto the mortgagoe and 1ts successors and assigns, to be applled to sald indebtedpes
after first deducting the expenses of the collectlion thereof, all of which skall be without any
liability whatsoever on the part of the mortgagee or its successors or nsaigns, fop lauhes or
neglect in colleciing the sald rents, income and prefits., ‘ )

And 1t is alge covenanted and agreed that default in the payment of any of the
installients of principal or sny part of the interast thereon; or upon default in ‘the pnynmnt
of any of the sums of money sseured hereby, or any,part thereof; or on fadlire of the mortga gor
to keep &nd perform any of the copenants or conditions hereom, that then and In any such evehnt,
the whole amoumt of the indebtedness hereby secured, at that time -unpaid, shall, at the option
of the lawful owner and holder ef said note and of this security be end become due ahd collectible
at once, aaything  hereinbefore or in said note contained to the contrary notvithstenﬁing,
such option to be exercised without notice. o : ‘ = i :

- Should foreclesure proceedings be instituted hereunder on acconnt of any breach
or violation of the covenanta.ha&nin”contalned, it is covenanted that the mortgagee shall have
the right, without notice of the mortgagors, to make application fer and to have a receiver
appolnted to take possession of and manage and control the mertgaged property pending foreclosufpe
proceedings, for the purpose of renting, preserving, or protecting the same, and epply ‘the foaul
net income therefrom to the preservation and protection of the mortgaged proporty and to ﬁhe
payment of the mortgage indebtednessg in such manner as the court may direct.

And 1t 1s covenanted amd agreed that no fallure of the mortgagae or it; auccesaor
or assigns to exercise anv option to declare the maturitv of thae Aébt Larahv xecnred nmndar the




