SectioNn 4. The Company and the Trustee may deem

and treat the hearer of any coupon Bond which shall not

at the time be registered as to principal, and the bearer
of any coupon for interest on any coupon Bond, whether
such Bond shall be registered as to principal or not, as
the absolute owner of such Bond, or coupon, for all pur-
poses, and neither the Company nor the Trustee shall be
affected by any notice to the contrary. .
As to all registered Bonds, either with or without cou
pons, the person in whose name the same shall be regis-
tered shall, for all purposes of this Indenture, be deemed
and be regarded as the owner thereof, and thereafter,
payment of, or on account of, the principal of such Bond,
if it be a coupon Bond registered as to principal, and of
the principal and interest, if it be a registered Bond

without coupons, shall be made only to, or upon the order

of, such registered holder thereof. All such payments so
made shall be valid and effectual to satisfy and to dis-
charge the liability upon such Bonds to the extent of the
sum or sums so paid.

Section 5. In case any Bond issued hereunder shall
become mutilated or be lost, stolen or destroyed, the Com-
pany, in the case of a mutilated Bond shall, and in the case
of a lost, stolen or destroyed Bond may in its diseretion,
execute, and thereupon the Trustee shall authenticate and
deliver, a new Bond with or without coupons as the case
may be, of like tenor and date, bearing the same or a differ-
ent serial number, or numbers, and bearing the same rights
with respect to interest, in ‘exchange and substitution for
and upon cancellation of the mutilated Bond and its cou-
pons, if any, or in lieu of and in substitution for the Bond
and its coupons, if an¥, so lost, stolen, or destroyed, upon
the production of evidence satisfactory to the Company
and the Trustee of the loss, theft or destruction of such
Bond and its coupons, if any, or that the mutilated Bond
" was one of the Bonds issued hereunder, as the case may be,
and upon receipt by the Company and the Trustee, respec-
tively, of such indemnity as in their discretion they may
require; provided, that if any such Bond or coupon shall
have matured or shall be about to mature, instead of issuing
a substituted Bond or coupon, the Company may pay the
same without surrender thereof. The applicant for such
substituted Bond shall pay all expenses, including counsel
fees, in connection with the preparation and issue thereof.

Any new Bond issued under this Section in lieu of any
Bond alleged to have been lost, stolen or destroyed shall
constitute an additional original contractual obligation of
the Company, whether or not the Bond alleged to have
been lost, stolen or destroyed be at any time enforceable
by anyone; and such new Bond shall be entitled to the
benefits of this Indenture equally and ratably with all other
Bonds issued hereunder, subject to the provisions of Sec-
tion 1 of Article Eight.

Secrion 6. Pending the preparation of the definitive
engraved Bonds to be issued hereunder, the Company may
execute and the Trustee upon the written request of the
Company shall authenticate and deliver in lieu of such
definitive Bonds, and subject to the same provisions, limi-
tations and conditions, temporary bearer Bonds, register-
able as to principal, in any denomination substantially of
the tenor of the definitive Bonds in lieu of which they are
to be issued, with or without coupons, and with appropriate
omissions, insertions and variations as may be required.
Such temporary Bonds shall be exchangeable, without ex-
pense to the holder, for the definitive Bonds in lien of

which they are issued, and upon surrender and cancellation .
of such temporary Bonds, the Company shall execute and
the Trustee upon the written request of the Company shall
authenticate and deliver in exchange therefor definitive
Bonds for the same aggregate principal amount. TUntil
so exchanged, the temporary Bonds in all respects shall
be entitled to the same lien and security of this Indenture
as the definitive Bonds issued and authenticated hereunder.

ARTICLE TWO.
Issue of Bonds.

Upon the execution of this Indenture, the Company shall
execute and deliver to the Trustee Fifteen Million Dollars
($15,000,000) principal amount of Bonds which shall be
known as “First Mortgage 33,% Bonds”, hereinafter
sometimes called Bonds, and thereupon the Trustee with-
out further action by the Board of Directors of the Com-
pany and without awaiting the filing or recording of this
Indenture shall authenticate the said Bonds and deliver
the same upon the written order of the Company, signed in
its name by its President or one of its Vice-Presidents;
provided that the Trustee shall have received certificates
in form satisfactory to the Trustee, from the trustees under
the Company’s First Mortgage, dated July 1, 1914, to the
effect. (a) that the Company’s said First Mortgage dated
July 1, 1914, has been satisfied and released (which satis-
faction and release need not have been recorded at the date
of such certificates), and (b) that arrangements satisfac-
tory to the trustees under said mortgage have been made
for the payment or cancellation of all bonds authenti-
cated and delivered and outstanding under said mortgage.

ARTICLE THREE.
Supplemental Indentures.

Skcrion 1. The Company, when authorized by a resolu-
tion of its Board of Directors, and the Trustee, from time
to time and at any time, may enter into an indenture or
indentures supplemental hereto and which thereafter shall
form a part hereof, for one or more of the following
purposes:

(a) To convey, transfer and assign to the Trustee
and to subject to the lien of this Indenture, with the
same force and effect as though included in the grant-
ing clauses hereof, additional property then owned by
the Company, acquired by it through consolidation,
merger, purchase or otherwise. ‘

(b) To evidence the succession of another corpora-
tion to the Company or successive successions and as-
sumptions by a successor corporation of the covenants

~and obligations of the Company under this Indenture.

(¢) To add to the covenants of the Company such
further covenants as its Board of Directors and the
Trustee shall consider to be for the protection of the
mortgaged. property and of the holders of Bonds
issued under this Indenture, and to make the occur-

_ rence and continuance of a default in any of such addi-
tional covenants an event of default permitting the en-
forcement of all or any of the several remedies providea
in this Indenture as herein set forth, upon such terms
as may be set forth in such supplemental indenture.

(d) For any other purpose not inconsistent with the
terms of this Indenture, or for the purpose of curing
any ambiguity or of curing, correcting or supplement-




