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MORTGAGE OF REAL ESTATE .

4—SIATE OF SQUTH CAROLINA, ) AGREEMENT RE: MODIFICATION OF NOTE AND MORTGAGE

COUNTY OF GREENVILIE, )

WHEREAS, UNIVERSITY RIDGE HOMES, INCORPORATED,did on September 29, 1941, execute

and deliver its certain Promissory note to The South Carolina National Bank of Charleston in

the principal amount of One Hundred Sixty Thousand ($160,000.00) Dollars, secured by its mortgege

1 of even date therewith covering property in Greenville County, South Carolina, which is reeorded

.__;hxiuuLlL_J&gjh_ﬂrfinﬁwfnn_&raanIillQ_Q9unt1_in_MQ2tg&ga_BQQk;§Q§4_§§_p@s§_;2l+_&gQfurther

-__JuunuxuLlnLa_anpplamﬁnmmLJmnﬂugungiji@L§guth Carolina Nationsl Bank of Charleston dated June

] : Qndﬁd_in_hha R. M, C. QOffice for said County in Mortgage Book 313, at page 123
1 _and . :

WHEREAS, title to the property covered by said mortgages 1s still vested in

Universityfﬁidge Homes, Incorporated, subject to the lien of said mortgages; and

WHEREAS, the said mortgages and the note secured thereby have been assliged

and transferred to the Home ILife insurance Company, a corporation, existing under the laws of

| __the State of New York, having its principal place of business at No. 256 Broadway, in the

] Borough of Manhattan, City, County and State of New York; and

WHEREAS, the said University Rldge Homes, Incorporated, end Home Life
Insurance Company have mutually agreed to change and modify certain terms and conditions of the
said note and mortgages as hereinafter set forth, ‘

NOW, THEREFORE , pursuant to resolutions of the preferred end common stock-
_holders of University Ridge Homes, Incorporated, unanimously edopted at a meeting duly called
and held June 30th, 1942, and at which more than a majority of each class of stock was

represented, and pursuant to resolutions of the Board of Directors unanimously adopted at g« =

meeting duly celled and held Juns 30th, 1942, and in consideration of the premises and the

further sum of One ($1.00) Dollar to University Ridge Homes, Incorporated, in hand paid by )

Home Life Insurgnce Company (the recelipt whereof is hereby acknowledged) the said University
Ridge Homes, Incorporated, agrees:- , /

| (1) Thaet there is owing and unpaid on said note and mortgages securing the

same the prineipal sum of One Hundred Sixty Thousand ($160,000,00) Dollars, with interest there-

on from August 10th, 1942, at four (4%) per cent per anmum, which is to be paid in the - emounts,
on the dates, and in the manner set forth in said note. '

(2) That if the indebtedness secured by said note is paid in full or in part

before its due date, from funds derived other than from the operation of the property described

e said mortgages, the said University Ridge Homes, Incorporated, will pay to Home Life

Insurance Company, in addition to any adjusted premium payable to the Federal Housing Adminis-

& _terms of sald note and mortgages, for its own use and benefit, 8 sum

equal to two (2%) per cent of the amount of the prinecipal so prepaid if payment 1s made during

_the first five (5) years of the loan; and a sum equal to one (1%) per cent of the amount . prepaid

-1f the prepayment is made at any time after five (5) vears from the date of said note.

(3) It is sgreed i ner by seid Unlversity Ridge H

in case the said note evidencing the indebtedness herein referred'to, after its maturity, should

be placed in the hands of an attorney for suit or colleetion, or if before maturity it should

be deemed by the holder thereof necessary for the protection of its interest to place, and

___the holder of said note should place the note and the mortgages securing the same in the hands
of an attorney for legal proceedings of any kind, then in either of said caeées the said
University Ridge Homes, Incorporated, promises to pay all costs and éxpenses, including a

__reasonsable attorneys' fee, this to be added to the indebtedness due on said note and secured
by the mortgages herein referred to.

(4) That the said University Ridge Homes, Incorporated, will pay all taxes,
water rents, assessments and charges of every character or kind, which are now due, or which

. hereafter may become liens on the property covered by the mortgages herein mentioned, and will
pay all taxes and charges of any kind which may be assessed against the premises or the holder
of said mortgages, whether assessed under an existing law or any law passed after the date of

___aaid_mnnhgagQa,JmmhuuLJuxLJuujLnuuﬂgm@mr ls prohibited by law from meking said peyment or the
mortgagee from receiving payment under any usury or other law applicable thereto, and in the

—ovent the said University Ridge Hdmes, Incorporated, should fail to pay such taxes or charges
after the same become due, and within thirty days after notice of such taxes or charges shall
have been given to the then owner by or on behalf of the mortgagee, then the indebtedness secured

by said mortgages shall immediately become due and payable at the option of the holder of said
mortgages. '

IT IS FURTHER AGREED that all other items, stipulations, provisions and -

__ngnd1ﬁinng_ag&_ﬁgnth_in_zhg_ggzg_ggﬂ mortgages hereinsbove referred to shall remain as
Lt I | i 3ified -




