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MORTGAGE OF REAL ESTATE , i 5it go.. cuAMiESTOM. §. G 1456981340

AGREEMENT FOR EXTENSION OF FARM LOAN NO. 3215%6-12

WHEREAS, JESSE M. RAY executed and delivered to The Prudentlal Ins. Co. of America,

- ;upon rea? propeigy s?g&ggeg T TuEa88e1110 County, South Carolina, dated December 11, 1941, 3

which sald Mortgage was recorded in sald County on December 17, 1931, in Book 219, on page. 22,

gnd which said note and Mortgage are now owned and held by The Prudenyﬁil Insurance Company - *
of Amerlca, and

WHEREAS, the sald note has matured, or will mature on December 11, 19hl,veither In

accordance with its terms or by virtue of the terms of a.previous exteémsion, and

"WHEREAS, title to the mortgaged premises 1s now vested in Jesse M. Ray subjeet to
said Mortgage, and. ’ ' : .

. WHEREAS, the sald Insurance Company has been requested to extend the tlme and modify
the .terms of payment of the indebtedness represented by the aforesgid note upon the terms herein-

after set forth, -which it has agreed to do in consideration of the agreement herein contained

on the part of the signers hereof, which extension and modification shall tatp effect as of the

dajge hereof,

Now, Thereforo,the undersigned hereby jointly and severally promise and agree to _pay

the;princigal sum of $1,650.00 remaining unpaid under sald note, as follows: Beginning on the

eleventh day of December, 1943, and on the same day in each succeed&ng year thereafter the sum

of Fifty Dodlars ($50.00) and the balance of sald principal sum payable on the.eleventh day of

December, 1951, with interest. thereon from December 11, 1941, or until default, at the rate of

Pive (5%) per cent. per annmum, payable annually; and with Interest after maturity or after de-

fault in the payment of princlpal or interest, as set forth in sald note, 1f such interest

rate after default or after maturity be lawful under present statutes; but 1if not, then at the

maximm rate permisslible under such statutes.

Privilege 1s given to mth additional payments on the principal of this 1ndebtedness

in sums of $100.00 or multiples thereof on any date when interest becomes due and payable;

prov'ided, however, that the amount so. paid during amy year ending at an anniversary of the date
from which interest accrues hereunder, added to obligatory principal payments, 1f any, falling

due within such one year period, shall not exceed one~fifth of the primclpal sum payable'under

the terms of this instrument.

And the owner will keep the buildings upon the mortgaged real estate insured in such

forms of lnsursnce as may be requlred by the Mortgagee in insurance compahles and in amount

satlsfactory to the Mortgagee, and the policles shall contain all proper elauses for the .

protection of the Mdértgagee. If the owner shall fall to perform the above agreement, the lMortgagep
may declare the Mortgage in default, with the same appropriate penaltles as reclited in the
Mortgage for other defaults, and may effect sald insurance, and all money pald therefor with
1nterest at the penalty rate recited in said Mortgage shall be secured by and collectlible under
’ﬁhid Mortgage.
And the parties who execute thls agreement hereby agree that sald uartgage shall

continue a first lien upon the premises descrlbed thercin, and further agree to perform each and .
levery of the terms, covenants, conditlons and agreements in said note and Mprtgage as herein
modiflied.

IN WITNESS WHEREOF, the said JESSE M. RAY has hereunto set his hand and sesal thia 15th
day of November, 1941.
WITNESS:
W. B. McGowan Jesse M. Ray (SEAL) .
Helen H. Owﬁnp

STATE OF SOUTH CAROLINA,)

COUNTY OF GREENVILLE. ) : . |
PERSONALLY appeared before me Helen H. Owens and made oath that she saw the- '1thin

named Jesse M. Ray sign, seal and aathis act and deed, deliver the within written Deed; and .vthat
she with W. B. McGowsn witnessed the execution thereof. ' -

SWORN to before.me this 15th ) )

day of November, 4. D, 1941 ) )

W. B. McGowan ) Helen H. Owens
Notary Public for South Carolina., )

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) . RENUNCIATION OF DOWER
. I, W. E. McGowan, a Notary Public do hereby certify unto all whom it may concarn, that
 Mrs. Florence Ethel Ray, the wife of the within named Jesse M. Ray, did thls day appear before




