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MORTGAGE OF REAL ESTATE

MALKER, EVANS & COGWELL CO., cHARLES

oN

S "4

s8&1d premises unto the Mortgagee, its successors ang assi gns, from and against the M.rtgagor

his heips, éxecubors, administrators and asslgns, and all other persons whomsoever, lawfully

claiming, or to claim, the same or any part thereof,

As & part of the conslderation hereof and of the acts of saig Mor tgage hereunder, said

Mopbgagor, on behalf of himself, his heirs, executors, administrators ang assigns, hereby covenan

and agrees with the Mortgagee and représents and declares as followss

l. Wherever there is a reference in the agreements, covenants, conditions and terms

herein contained, to any of the partles thereto, the same shall be construed to mean as well the .

" helrs, representatives, successors ang assigns (either yoluntary by act of the parties, .or

hereunder shall extend to and be binding upon the heirs, executors, administrators, and assigns

_of the Mortgagor; all rights, powsrs, privileges and remedies herein conferred upon and glven unto|’

the Mortgagee shall extend bto ang may be exercised and enjoyed by the successors and assigms of

the M _rtgagee and by any agent, attorney or representative of the Mortgagee, its successors or

asslgns. Wherever the context so admits or requires, the singular number as used throughout this

insbrument shall include the plural, and the plural shall include the singular, and the masculine

shall include the feminine.,

2. Where by the terms and conditions of the said note or of this Instrument a day or

time 1s fixed for the payment of any money or the performance of any obligation or agreement, the

time stated enters into the consideration, and is of the essence of the entire conbract,

5« Thek the Mortgagor 1is lawfully, seized and possessed of the property hereinabove

described by purchase from the Mor tgagee, and there are no prior liens or judgments against the

Mortgagee and no intervening right, title or interest whatsoever in any person affecting said

premises, and the Mortgagor is 21 years of age or over, and is suffering under no disabllity

which would affect the validity of this mortgage,

. Mortgagor vovenants and agrees hereby to pay within five days from the first day whef
payable all taxes, assessmonts and obther levies, charges and éncumbrances, with Interesg, costs,

' _penaltl.es and charges thereon, now or hereafter levied, assessed or imposed upon or against the

_real property described in this instrument or whilch affect said instrument of the Indebtedness

hereby secured, together with all ground rents, water delivery costs and rates, assessments on

~wabter or ditch stock or water rights, and other costs or charges appurtenant bo or affecting

sald property or any part thereof op the full and proper use and enjoyment thereof, whether or no

the same. constibute a lien or encumbrance upon said property; and when required by Mortgagee , |

_ Mortgagor shall lmmedlately deliver to Mortgagee receipts or certificates) in form satisfaebory

to Mortgagee, evidencing such payment, Mortgagor covenants and agrees to provide, maintain in . .

full force and effect, at Morbtgagor's Onn. expense, and deliver promptly to Mortgagee such poliey

or policies of fire and other insurance as Mortgagee may from time to time require, satisfactery

in all respects to Mortgagee, and with loss payable to Mortgagee, upon the builiings and

improvements now situate or hereafter constructed in or upon sald property. Mortgagor shall also

promptly assign and deliver to Mortgagee, if.reguired by Mortgagee, all other insurance policies

__now or hereafter issued which cover any of sald property.

2+ That this mortgage is given contemporanesusly with & promlissory note from Mprtgagor

to Mortgagee evidencing the unpaid portion of the purchase price of the.real estgte hereihabove

described conveyad Simultansously herewith to Lhe Mérhgagor by the Mortgagese,

>

6 It is further covenanted and agreed that the Mortgagor will keep all bulldings,

fixtures. or obher Ilmprovements of any kind or nature now ¢n said property in as good condition

&8 they now are, and likewise will keep in good condition any buildings, fixtures or other

~ilmprovements that shonlad hereafter, with the consent of the Mortgagee, be erecthd and‘placed~bh$r.

on, and the Mortgagor binds himself not to erect, or permit to. be erected, any new buildings on

the premlses hersin mortgaged, nor bto add to, or permit to be added to, any existing improvements

thereon, withoubt the written consent of the holdser or holders, of sald note and this mortgage:

and will commlb, permit or suffer no waste of sald property of any;klnd, or any impairment or
deterioration of saigd property, or any part thereof, or the destruction or removal fromisaid
property of any building, fixtures, or other lmprovements of any kind whatsosver, or do or suffey
_8ny act to be dome, in, upon or about said premises or any part thereof, whereby the value of the

said mortgaged property shall be impaired or weakened as securlty for said debt. In the event

of any violation, or attempt to violate, this stipulation, said note and mortgage shall

immediately become due and collectible, at the option of the holder thereof, as provided fer in
case of other violations of the terms of this mortgage,

T+ That should Mortgagor fail, neglect or refuse to pay within five days from the firs
ey when payable, such btaxes, assessments and other levie char and- e a w
costs, penalties and charges thereon, together with all ground rents, water delivery coasbs and
rates, assesssments on water or diteh stock or water richta, and other ensks or Aklasmeecn oo op .l




