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—_ MORTGAGE OF REAL ESTATE

upon the outstanding coupons,.
; (6) The Church agrees to maintain this deed and morbgage as a first lien wpon the

property until such bonds and coupons have been pald in full and agrees that i1t will nob volunbaril#

create any debt or opligation which would in asny mammer disturb the first lien provlded for.

herein.

(7)e The Church agrees to mainbain-insurance‘upon the Church property covered by
this mortgage and deed in the sum of $15,000 and to keep the property covered with sufficient
insurance at all times, until the bond issue has been retired. ‘he insurance shall cover, Five,
storm, wind, etc., in order to fully protect the bondhplders herein. If the Church failsito se
cover the property with ample insurance as herein provided, the Trustee 1is authorized and directed
to take 6yt bthe necessary insurance policies fo carry out this provision of the deed of btrust and
'morbgagé. Provided, the Trustee shall incur no llability whatsoever for the payment of premiums
hereunder and shall have the right to pay insurance premiums out of any funds which the Church
may have on deposit with said bank. -

~ (8)e In case of any loss by reason of fire, storm, ebtc., all monles collected by
the Church from said insurance policy are to be ‘deposited ®Wilth the Trustee and not ho be.used in
any manner by the “hurch until an agreement has been reached satisfactory to a majority of the
bondholders &uf the Trustee as to whether or not sald money shall be used iIn rebuilding or:
repairing the “hurch property, or to discharge bonds and coupons,

(9). The Church agrees to keep its books and financial records open for inspection
at all times by the Trustee, or any bondholder, and agrees that at any time to rendler a complete
fineancial statemnt to the Trustee, when the same may be requested by the Trustee, of the hqlﬁérs
of 10% of the outstanding bonds..

(10). The Church agrees to deposit with the Tmustee sufficient monies with whiech
to meet the semiw~annual Interest coupons ahd the bonds which are to be retired annually, sald
deposit to be made not less than thirty days before June lst and December lst of each calendar
year during the contlinuance of this trust agreement, Provided, that the Church may deposit these
funds from week to week or from month to month if it so desires,

i (11). The Church agrées to pramptly pay the bonds and coupons as they shRll
become due and agrees that if the “hurch fails to pay any bond or Interest coupon within sixty
dayg,frdm the due date, with accrued interest, that the Trustee 1s hereby-authorized and empowered
to declare the entire sum due and owing to the bondhelders to be due and payable, and to declare
and pronounce the Church to be in default &nd that when the Church 1s in default, the Trustee shall
have all of the rights and powers and privileges which any mortgagee has under the law of the
State of South Carolina and may proceed to foreclose this mortgage and deed of trust as the
Trustee and a majority of the bondholders shall direct. Provided, the Trustee shall not be
required to act upon its own initiabtive in reference to declaring a default and shall only act
upon demand of a me&jority of the bondholders, That bhe.Trustee is authorized and empowered bto
being aqﬂp §ebhon of i6s d%scgggggpnfgg‘%&v y ossary probe , interest of the bond-
holdersy@hall have the righb to bake such action as bhey may eom -esirable for the protechaon of
the Interest of the bondholders, - _

(12). The Trustee shall not be llable in any manner for any loss to the hﬁlders
of the bonds or coupons, iIf any loss shall occur, unless the same shall have been brought about
by the wilful mlsconduct of the Tr&sbee, or any of i1ts officers or agents having authority under
‘the law to bind said Trustee. The Trustee is hereby declared to have no other interest hereunder
other than Trustee, as outlined, and 1t 4s expressly understood that it in no manner guarantees
the payment of any bond or iInterest coupon, or is the Trustee iIn any manner resppnsible for the _
same, except as provided herein. : '

(13)e It is understood that the Trustee may resign at any time during the continuange
of this mortgage and deed of trust, and If a vacancy in the Irusteeship shall occur by reason of
resignateion or operation of law, then the vacancy may be filled by the vote of a mojority in
number end amount of the holders of the outstanding bonds. If the bondholders have not acted with-
in thirty days from the date of the resignatbtion of the Trustee, or in the event of a vacangy in
the office of Trustee for any reason, then the Church may, by Church action, elect &nd appoint
a Trustee to carry out the provisions of thls mortgage and deed of trust. :

(1&). It is understood and agreed that nothing herein contained shall interfere
with the full and free control by the “hurch and its properky so long as it promptly pays the
bonds and coupons and meebts the berms of this martgage and trust agreement, It shall remain In
full possession of sald property and exercise all of the rights and privileges of a fee simple
owner of real estate In the State of South Carolina.

(I5). It Is understood and afreed that this mortgage and Jeed of brust dhall
remain In full force and effect until all of the bonds and interest coupons provided herein have
been peid and that when sald bonds and coupons have been paid In full and discharged then thls




